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Figure 1:  "Shareholder Value" Coverage in the Handelsblatt, 1986-1999
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Figure 2:  Articles in Major German Publications Referring to
 "Shareholder Value" or Synonyms

0

10

20

30

40

50

60

70

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999
Year

N
um

be
r o

f A
rt

ic
le

s

Wirtschaftswoche

Manager Magazin

Spiegel

 



Peer C. Fiss                                                                       Department of Management & Organizations 

Figure 3: Usage of Shareholder Value Rhetoric in Annual Reports
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