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Halhburton Co. said it has . {
- from 1995 until 2000. The Jus- . v

agreed to pay $559 million to
the U.5. to settle charges that
one of its former units bribed
Nigerian officials during the
construction of a gas plant..

The deal needs to be final-

ized by the U.S. Justice Depart-
ment. Halliburton declined to
say whether the com-
pany admittedtoorde-
nied the charges as -
- part of the proposed
settlement, saying
that it would wait to
provide specifics untii
the deal was finalized
with the Justice De- . -
partment.

‘A Justice Depart-
ment spokesman de-
clined to comment on
the case. :

The pfoposed set‘tlement ap- - L

pears to mark aturnmg pomt m
the ]engthy investigation that
began in 2003. Aathorities in
Europe and Nigeria are still pur-
suing the matter. :

The payment wouid be the’
iargest paid by a U.5. company
in a bribery investigation, far
eclipsing the prevmus record

$44 million fine in. 2007 = .

against U.8. oil-field services
. firm Baker Hughes Inc. for im-
proper payments. in Kazakh-
stan. Baker Hughes didn't ad-
mit or deny charges. In Decem-
ber, German industrial con-
glomerate Siemens AG agreed
topay $800 million in U.S. fines |
to seitle brxbery mvestlgauo_ns
involving alleged payments fo
government officials around

the world to win mfrastructure- '

contracts As pait of thé settle-
ment, Siemens didn’t admit 1o

briberyallegations but it admit-+:

ted to having had madequate
- controls and keeping-i 1mpr0per
accounts . .

- Halliburton’s dlsclosure of

the potential settlement came -

. as the oi]-field services com-~
pany reported a 32% drop in

fourth-quarter earnings, in
part because of charges related ™

“to the settlement. Halliburton *
shares rose 3.4% to $18.87 Mon-
day on the New York Stock Ex~
‘change

-the - Justice ‘Department !\
_charges: and. there is no evi-
dence Mr., Cheney knew of the

‘ Cz

‘fied natural ¢ gasplantonthe Ni- . '

,grovm from 4 narrow focus o
‘broader look at whether, Halh

' burton executives coordm
. bids w:th unnamed compe

" burton filings. It wasn’t cle;

Former Vlce Pres1dent chk
Cheney was chief execirtive of
Houston-baséed. . Halhburton

tice I)epartment says ‘severalof i
the alléged bribes occarred .
while Mr. Cheney led Hallibur-

ton, Mr. Cheney;s not namedm L

-,Cheney’s lawyer for

E comment weren’t im-
\ ‘mediately returiied, In

the past his office,; n

{ Washmgton -declined:
7 to comment on
ing lxt;gatlon :
' 'I'he mvestxgatlon. g

construction of a ‘glant ligne- "

gerian coast near.Port Har- '‘posed.
court . from 1996 through the‘. Wi

mid-2000s, The unit was par
ofa consortmmthatbuﬂt’che a-:" ps
cility, which at the timeé was the 8
largest industrial mvestment_'f ¢
ever made n Afrxca, SRR

It zs unclear whether ¥
“the pmposed
settlement will aﬁect :
KBR abthty to‘land - ings wi
future government - lon,

contracts.

The U S. lnvestlgatlon hds

that facility /to . include

tors 1nvoivmg multiple ¢on
struction, projects. dszerent
countries; according to- Haili

Monday whether thé proposed
settlement mcludedall ‘the
mvest1gat10ns .
stricteéd to the ng ia matter
Halliburton dechned 1o ad-
dress any=questmns about the;- "




