Implied moments for o = 0.34

TFP growth (g7) L or Markup (p) o5 Measured/Actual GDP (b)
1.2+
1

1.15+

0.95 ¢
1.1+

0.9+
1.05}

0.6 -Me_asﬁrea' TFP-grow-h Tpost g~ T T T
- 1 - - - - 0.85 - - - -
0 0 1 0.2 0.3 0.4 0 0.1 0.2 0.3 0.4 0 0.1 0.2 0.3 0.4



