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12™ Annual Kellogg Real Estate Conference and

Agenda

Venture Competition

Wednesday, April 15, 2026 / Kellogg Global Hub

8:00 a.m.

9:00 a.m.

9:10 a.m. to 10:00 a.m.

10:00 a.m.to 10:15 a.m.

10:15a.m.to11:15a.m.

11:15 p.m. to 12:30 p.m.

12:30 p.m.t0 1:30 p.m.

1:30 p.m. to 3:30 p.m.

Registration Opens, French Quarter, 2" Floor
Welcome Remarks, White Auditorium, 2™ Floor

Fireside Chat, White Auditorium, 2" Floor
Debra A. Cafaro
Chairman and CEO, Ventas, Inc.

Moderator:
Frank D. Cohen ’95
Chairman, Blackstone Real Estate Income Trust

Break

The Real Estate of Sports: How Stadiums Are Transforming
Chicago’s Neighborhoods
Moderator: Bret McCormick, Sports Business Journal

Panelists:

Ari Glass, Head of Real Estate, Mansueto Office

Joe Myhra ’21, Chief Operating Officer, United Center

Eric Nordness, Managing Principal, Marquee Development

University Real Estate: The Dynamics of Investing Around
Education Centers

Moderator:

Jason Schwartz, Managing Principal, Blue Vista

Panelists:

Alexander Hawken, Principal, Investments, AJ Capital Partners
Adam Ifshin, Founder and CEO, DLC Management

Walt Templin ’04, President and CIO, Landmark Properties

Networking Lunch, White Auditorium, 2™ Floor

Student Venture Competition Finals, White Auditorium, 2" Floor



BIOGRAPHIES: WELCOMING SPEAKERS

Kimberly Adams 94, '01 MBA (Emcee)
Managing Director, Clarion Partners

Kimberly Adams, Managing Director, is a member of the
leadership team at Clarion Partners, a global real estate firm
with over $70B in assets under management serving over
500 institutional clients. Kim is Head of Alternatives
Investments, responsible for leading the strategy and team of
Clarion’s alternative property sector investments. Before joining Clarion in 2024, Kim
spent 22 years at JPMorgan and served as the senior portfolio manager of JPMorgan’s
flagship open-end real estate core fund, one of the largest in the open-end fund index.
Earlier in her career, she was an asset manager at LaSalle Investment Management
and PGIM and worked in Chicago, London, and New Jersey. Kim currently serves on
the board of PREA, the board of the PREA Foundation, and as Chairman of Kellogg’s
Real Estate Advisory Council at Northwestern, her alma mater. She is active in ULI,
serving as Global Governing Trustee. Kim also serves on the board of International
Orthodox Christian Charities (I0OCC).

Francesca Cornelli

Dean, Kellogg School of Management
Donald P. Jacobs Chair of Finance
Professor of Finance

Francesca Cornelli is the dean of Northwestern University's
v ‘ Kellogg School of Management. She is also a professor of

e finance and holds the Donald P. Jacobs Chair of Finance at
Kellogg.

Since joining Kellogg in 2019, Dean Cornelli has crystalized the school’s mission to
shape empathetic leaders who think globally, unite diverse perspectives and lead
through rapid change and complexity.

As dean, Cornelli has increased Kellogg'’s focus on preparing today’s leaders to operate
effectively at the intersection of business, science and technology. She spearheaded
the creation of Kellogg’s MBAIi Program, a joint degree between Kellogg and
Northwestern’s McCormick School of Engineering. She has also helmed the expansion
and enrichment of Kellogg’s programming in healthcare, sustainability and private
equity.



BIOGRAPHIES: WELCOMING SPEAKER (CONT.)

A global educator, Cornelli has vast international experience and has taught at some of

the top schools in the world, including the London School of Economics, the Indian
School of Business in Hyderabad, the New Economic School in Moscow, the Wharton
School and the Fuqua School of Business at Duke University. Immediately prior to
Kellogg, Cornelli was professor of finance and deputy dean at London Business School.

Cornelli is widely respected as an accomplished scholar and a leader in business
education. Her research interests include corporate governance, private equity,
privatization, bankruptcy, IPOs and innovation policy. She has been an editor of the
Review of Financial Studies, one of the top three finance journals, and previously
served on the board of editors of the Review of Economic Studies and as an associate
editor at the Journal of Finance.

Cornelli helped create and became a board member of AFFECT, a committee of the
American Finance Association designed to promote the advancement of women
academics in the field of finance. She serves on several boards, including Edizione,
GSM Grosvenor Inc., Civic Consulting Alliance, Ryan Specialty Holdings, Inc., and Lyric
Opera of Chicago.

BIOGRAPHIES: FIRESIDE CHAT SPEAKERS

Debra A. Cafaro
Chairman of the Board and CEO,
Ventas, Inc.

Debra A. Cafaro is the Chairman of the Board and Chief
Executive Officer of Ventas, Inc., an S&P 500 company focused
on the longevity economy and the world’s second largest owner
of senior housing. With an enterprise value exceeding $50
billion, Ventas owns more than 1,400 properties serving a large
and growing aging population, including approximately 875 senior housing communities
that are home to over 90,000 residents. The Ventas portfolio also includes outpatient
medical buildings, research centers and healthcare facilities.

A recognized industry leader, Cafaro set and oversaw the execution of a long-term
strategy that has driven Ventas’s market capitalization from $200 million when her
leadership began in 1999 to over $40 billion in 2026. The Company’s annualized total
shareholder return (TSR) has approximated 19 percent since the beginning of 2000.*

Widely acclaimed for her strategic vision and enduring business success, Cafaro has
received multiple professional recognitions, including being named: one of the Top 100



BIOGRAPHIES: FIRESIDE CHAT SPEAKERS (CONT.)

Best-Performing CEOs in the World for six consecutive years (Harvard Business
Review); one of the 100 Most Influential People in Healthcare six times (Modern
Healthcare); and one of the Top 50 Women in World Business (Financial Times). To
honor her contributions, she has received the Order of Lincoln, lllinois’ highest honor for
professional achievement and public service; the Visionary Award for Strategic
Leadership from Women Corporate Directors, the preeminent organization of women
corporate directors globally; and the Industry Leadership Award from Nareit.

In addition to her work at Ventas, Cafaro is broadly engaged across business, public
policy, academic, sports and non-profit sectors. Cafaro is a past Chair of the Real Estate
Roundtable, a public policy organization that brings together leaders of the nation’s top
real estate firms on key national policy issues; Nareit, the worldwide voice for listed real
estate companies; and the Economic Club of Chicago. She serves on the Boards of The
PNC Financial Services Group, Inc. (NYSE: PNC), The University of Chicago and the
Civic Committee and the Commercial Club of Chicago. She is a member of the
American Academy of Arts & Sciences and the Business Council. A lifelong sports fan,
Cafaro is an owner of the MLB Baltimore Orioles, the NHL Pittsburgh Penguins and the
NWSL Chicago Stars FC.

Cafaro is deeply committed to creating opportunities through education and promoting
civil discourse on important public issues. At the University of Chicago Law School,
where she obtained her law degree, Cafaro established the Cafaro Scholars program,

which provided over 20 full scholarships to high potential students whose parents did
not attend college; and supports the Constitutional Law Institute, a nonpartisan,
authoritative leader in research and scholarship on important constitutional issues.

Before joining Ventas, Cafaro was President of an NYSE-listed apartment company, a
practicing lawyer and a U.S. Court of Appeals judicial clerk. She received her J.D. cum
laude from the University of Chicago Law School, where she was named its 2011
Distinguished Alumna, and her B.A. magna cum laude from the University of Notre
Dame. She is married and has two children.


https://www.rer.org/board-of-directors/
https://www.rer.org/board-of-directors/
https://www.reit.com/
https://econclubchi.org/
https://pnc.mediaroom.com/2017-08-10-PNC-Appoints-Debra-A-Cafaro-To-Board-Of-Directors#assets_129
https://pnc.mediaroom.com/2017-08-10-PNC-Appoints-Debra-A-Cafaro-To-Board-Of-Directors#assets_129
https://trustees.uchicago.edu/page/university-trustees
https://commercialclubchicago.org/
https://www.amacad.org/person/debra-cafaro
https://businesscouncil.com/
https://www.mlb.com/orioles
https://www.nhl.com/penguins/
https://chicagostars.com/
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Frank D. Cohen ’95 (Moderator)
Chairman of the Board
Blackstone Real Estate Income Trust (BREIT)

Frank D. Cohen is Chairman of the Board of Blackstone Real Estate
Income Trust.

He previously spent 29 years at Blackstone, where he was a Senior
Managing Director and played an integral role in the growth of Blackstone Real Estate
into the world’s largest real estate investment management business. During his time at
the firm, he held multiple leadership positions, including co-Head of Americas
Acquisitions, Global Head of Core + Real Estate and Chairman and CEO of Blackstone
Real Estate Income Trust.

Mr. Cohen received a BA from Northwestern University, where he graduated from the
Honors Program in Mathematical Methods in the Social Sciences, with a double major
in political science. Since graduating, he has been an active member of the
Northwestern community, serving on the WCAS Board of Visitors and as Chairman of
the Kellogg Real Estate Advisory Council. In recognition of his service, he was awarded
an Alumni Service Award from the NAA in 2014.

He serves on the Board of Trustees for Northwestern University and as a Trustee of the
Urban Land Institute. He has previously served as a director for several public and
private companies, including Tricon Residential Inc. (NYSE:TCN) and Hudson Pacific
Properties (NYSE:HPP).

A native of Cincinnati, Ohio, he is part owner of the Cincinnati Reds major league
baseball team. He currently resides in Short Hills, New Jersey with his wife and three
children.



BIOGRAPHIES: THE REAL ESTATE OF SPORTS: HOW STADIUMS ARE TRANSFORMING
CHICAGO’S NEIGHBORHOODS

Bret McCormick (Moderator)
Reporter: Facilities/[Fan Experience,
Sports Business Journal

Bret McCormick writes about fan experience and
sports venues and real estate for Sports Business
Journal. Bret joined SBJ in mid-2019 and lives in his
native Charlotte with his wife, Brooke, and 6-year-old
daughter, Vivian.

Ari Glass
Head of Real Estate,
Mansueto Office

Ari Glass is Head of Real Estate for Mansueto Office, Inc. and
is a 30-year veteran of commercial real estate in Chicago. In
his role he oversees all aspects of the portfolio from
acquisitions to asset management and strategic planning to
execution. The current portfolio includes office, multi-family and
industrial investments anchored by The Wrigley Building and
The Belden-Stratford in Chicago. He led the development of the Endeavor Health
Performance Center for the Chicago Fire Football Club and is currently working on the
development of a new purpose-built stadium.

Ari previously spent 17 years at Zeller Realty Group, where he was President of Zeller
Management Corp. Zeller is a vertically integrated commercial real estate company
focused on value-add office projects in seven metro areas across the country.

In the past, he has been on the boards of several industry organizations. He currently
serves on the boards of The Chicago Fire Foundation, Communities in Schools and
Tutoring Chicago; he is also a member of the Emeritus Board of Landmarks lllinois.

Ari earned his Bachelor of Science from Bradley University and his MBA with honors
from the University of Chicago. Ari lives in Glenview with his wife and three children.
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Joe Myhra '21
Executive Vice President, Chief Operating Officer
United Center

Joe Myhra is Executive Vice President and Chief
Operating Officer (COOQ) for the United Center, home to
the six-time NBA Champion Chicago Bulls, six-time
Stanley Cup Champion Chicago Blackhawks, and host to more than 200 marquee
events each year. In this role, Myhra oversees all facets of arena operations, including
administration, event management, capital improvements, partner acquisition, and the
ongoing expansion of the United Center campus.

Under Myhra’s leadership, the United Center has hosted numerous high-profile events,
most notably the 2024 Democratic National Convention in Chicago. He played a key
role in the successful bid, planning, and production of the event, which showcased the
arena to a global audience of over 81 million viewers. The convention marked the 26th
political convention in the city’s history.

Additionally, Myhra is instrumental in driving and planning The 1901 Project — the $7
billion investment that will transform over 55 acres of surface parking lots on Chicago’s
West Side into a vibrant neighborhood with more than 25 acres of public open space,
housing, retail and entertainment. The 1901 Project is poised to be the largest private
investment in the area’s history.

A graduate of the United States Air Force Academy, Myhra served as an active-duty
officer for five years, attaining the rank of Captain, with a tour of duty in Afghanistan in
support of Operation Enduring Freedom. He also holds an Executive MBA from
Northwestern University’s Kellogg School of Management.
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Eric Nordness
Managing Principal,
Marquee Development

Eric Nordness is Managing Principal of Marquee
Development, overseeing all day-to-day business
operations including new development, capital formation
and key strategic initiatives for the company. Marquee
Development is a leading real estate development
company that specializes in mixed use districts adjacent
to professional sports venues and major hospitality
destinations. Formed by the Ricketts family, majority owners of the Chicago Cubs (MLB)
and Chicago Stars (NWSL), Eric has led the business since 2015.

With 30+ years of real estate experience, Eric excels in master planning, real estate
placemaking, capital strategy and hospitality development. He creatively integrates
neighborhoods with hospitality assets, prioritizing inclusive processes, design, and
operations. Previously he was Managing Member for Salita Development, a boutique
hospitality development firm focused on hotels and restaurants. Eric started his career
at Robertson, Stephens & Co, a San Francisco headquartered full-service investment
banking firm. He is a founding member and past Co-Chair of the United States Soccer
Federation’s Development Council, and Board Member for The Old Town School of
Folk Music which is the nation’s largest non-profit community arts school in the U.S.

He holds an MBA in Economics, Finance & Accounting from the University of Chicago
and a BBA in Finance from the University of lowa.



BIOGRAPHIES: UNIVERSITY REAL ESTATE: THE DYNAMICS OF INVESTING AROUND
EDUCATION CENTERS

Jason Schwartz (Moderator)
Managing Director,
Blue Vista Capital Management

Jason Schwartz is a Managing Principal at Blue Vista and Co-
Head of the firm’s Equity Group. Jason is responsible for
overseeing the firm’s residential investment and asset
management activities across the various Blue Vista funds and
separate accounts. Jason is also a member of Blue Vista’s
Equity Investment and Management Committees. Additionally,
Jason has been on the Board of Directors for affiliate,
PeakMade Real Estate, since the company’s inception in 2011. Since joining the firm in
January 2008, Jason has held several roles and has been directly responsible for
investing in over $1.5 billion of commercial and residential real estate across the various
Blue Vista strategies.

Prior to joining Blue Vista, Jason worked as an Investment Manager at Hearthstone, a
real estate private equity firm in Chicago. Before that, he worked as an Associate at The
Cypress Group, a private equity leveraged buyout firm based in New York City. Jason
began his career as an investment banking analyst at Credit Suisse (formerly
Donaldson, Lufkin & Jenrette) in New York City.

Jason earned an MBA from the Wharton School at the University of Pennsylvania, a
BBA from the University of Michigan Business School and is a member of the Urban
Land Institute (ULI).

Alexander Hawken
Principal,
AJ Capital Partners

Alexander Hawken is a Principal at Adventurous Journeys Capital
Partners, a $6Bn international private equity real estate
investment, development, and management firm. He leads the
firm's Investment Management function and serves on the
executive leadership team and Investment Committee, with
responsibilities spanning acquisitions, business plan execution,
capital raising and structuring, and operational oversight across a
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portfolio of hospitality, multifamily, mixed-use, and build-to-rent investments. He is also
the Founder of Bayrock Financial Modeling, a globally distributed real estate financial
modeling education platform, and has taught workshops in real estate finance and
investment modeling at Northwestern University's Kellogg School of Management.
Alexander holds an MPhil in Real Estate Finance from the University of Cambridge, UK
and a B.A. (First Class Honours) from the University of Nottingham, UK.

Adam Ifshin
Founder and CEO,
DLC Management

Adam Ifshin, the visionary Founder and CEO of DLC, established
the company in 1991 and has grown DLC into a leading force in
retail real estate. With a track record of success, he has
positioned DLC as one of the nation's top owners and operators
of retail properties, specializing in acquiring assets with significant
value-added potential.

Mr. Ifshin oversees a dedicated team of more than 130 real estate, construction, and
design professionals. Through strategic and innovative deal-making, he drives value
creation in retail real estate, navigating the landscape with opportunistic approaches for
both assets and retailers.

Having played a pivotal role in real estate transactions totaling over $7 billion, Mr. Ifshin
is directly involved in leading DLC's acquisitions and dispositions, capital markets
activities, redevelopments, joint ventures, and corporate strategy. His expertise extends
to navigating the complexities of foreclosures, bankruptcies, and restructurings.

A respected figure in the industry, Mr. Ifshin has contributed significantly to the field. He
has held long-term leadership roles on the Executive Board of Trustees, ICSC, and
served as a ULI Council Chairman and Council Counselor. He has also provided
testimony on behalf of the shopping center industry before both the United States
House of Representatives and the U.S. Senate.

In addition to his entrepreneurial pursuits, Adam has lent his expertise to various public
and private company boards. Committed to making a positive impact, he serves on the
boards of multiple charitable organizations, focusing on education and addressing
inequality. As a dedicated philanthropist, he invests a substantial amount of his time in
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initiatives aimed at improving society for the next generation of entrepreneurs and
leaders.

Beyond his role at DLC, Mr. Ifshin is the co-founder and President of Delphi Commercial
Properties, Inc., a specialized real estate brokerage firm. He is also the Founder and
Owner of Renovo Construction, and is the owner of NWS Architects, an integrated
design firm for retailers and retail real estate.

Before founding DLC, Mr. Ifshin held key positions, including Vice President of Project
Development for The Delphi Land Company, Inc., and Project Manager for Empire
State Land Company.

Educationally, Mr. Ifshin holds a BA, cum laude, from Williams College, with honors
degrees in economics and history, and is a Phi Beta Kappa. He furthered his education
by completing the “Running a Real Estate Company” course at Harvard University’s
Graduate School in 2003.

Recognized for his entrepreneurial prowess, Mr. Ifshin was a finalist in the Ernst &
Young Entrepreneur of the Year Program in 2010 and 2014. He has also served as the
past Chairman of the Byram Hills Educational Foundation.

Walt Templin '04
President and Chief Investment Officer,
Landmark Properties

Walt joined Landmark in 2014 as Head of Portfolio
Management. His responsibilities include forming and
implementing portfolio strategies, overseeing asset
management and acquisition activities as well as developing and maintaining
relationships with institutional investors.

Prior to joining Landmark, Walt was a Senior Vice President at Blue Vista Capital
Management, LLC, an investment management firm based in Chicago, IL that invests in
all real property types across the U.S. During his more than 8 years with Blue Vista,
Walt was responsible for sourcing, underwriting, structuring and closing transactions for
Blue Vista’s various funds. He was involved in over $1 billion of student housing related
transactions while helping expand Blue Vista’s relationships with lenders and investors
in the sector. Walt started his career as a corporate and investment banking analyst at
Bank of America Securities, LLC.
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Walt received a Bachelor of Science from Northwestern University where he majored in
Industrial Engineering and Economics.

Raul has received the Colliers’ Everest Award for being Colliers’ top Global Producer in
both 2023 & 2024. He is also a three-time recipient of JLL’s Top Gun award,
recognizing top performers.

Memberships & Involvements include: Northwestern University, Weinberg College
Board of Visitors; Northwestern University, Bay Area Regional Board Member;

BIOGRAPHIES: REAL ESTATE FACULTY ORGANIZERS

Efraim Benmelech

Henry Bullock Professor of Finance & Real Estate
Director of the Guthrie Center for Real Estate Research
Director of the Crown Family Israel Center for Innovation
Kellogg School of Management

o
! Efraim Benmelech is Henry Bullock Professor of Finance &

Real Estate, the Director of both the Guthrie Center for Real Estate Research and the
Crown Family Israel Center for Innovation at the Kellogg School of Management and a
Research Associate at the National Bureau of Economic Research (NBER).
Benmelech’s research interests are in the field of credit markets where he studies
financial contracting, financial crises, securitization, bankruptcy and financial distress.
He also writes extensively on the economics of terrorism and economic history.
Professor Benmelech’s research on financial distress, the financial crisis and on
terrorism has received wide media coverage in outlets such as Bloomberg, the Boston
Globe, The Economist, the Financial Times, Fortune, the New York Times, Wall Street
Journal and USA TODAY. Benmelech received his Ph.D. from the University of Chicago
in 2005.
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Bill Bennett 06 MBA

CEO, Expansive

Adjunct Professor of Real Estate,
Kellogg School of Management

Mr. Bennett was an early employee and Engineer,
Project Manager and Manufacturing Manager in an
energy storage company that went from a zero revenue
start-up to a public company. Mr. Bennett has been a
principal real estate investor over the past 18 years,
worked for two real estate private equity funds, was an
apartment developer with more than $500 million of projects, and is a Northwestern
University faculty member in the Kellogg School of Management’s Real Estate Program
in his 11th year of teaching MBA courses. He is a two time honoree of the Dean’s
Impact Teaching Award.

Craig Furfine
Clinical Professor of Finance
Associate Chair of the Finance Department

Furfine studies the functioning of interbank markets,
commercial mortgage securitization, real estate finance,
and various topics in strategic financial planning. He
has published in scholarly journals including the Review
of Corporate Finance Studies, the Journal of Business,
the Journal of Monetary Economics and the Journal of Money, Credit, and Banking. He
currently serves as an Associate Chair of the Finance Department, Associate Editor of
the Journal of Money, Credit, and Banking and Treasurer of the Midwest Finance
Association. Prior to joining the Kellogg School faculty, he was an economic advisor in
the economic research department at the Federal Reserve Bank of Chicago. He
previously served as a senior economist at the Bank for International Settlements in
Basel, Switzerland where he contributed to the revision of international bank capital
standards. Before that, he was an economist at the Board of Governors of the Federal
Reserve System, where he served on international work groups responsible for
analyzing various payment system issues. Furfine teaches corporate finance, multiple
courses on real estate finance, strategic financial planning, and has written twenty case
studies covering a wide range of topics in real estate finance and financial planning. He
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is the author of Practical Finance for Property Investment, a book designed for investor
and students interested in learning what finance theory implies about property
investment. He received a PhD in economics from Stanford University.
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