
E&W Waiver Requirements-Financial Accounting (ACCT 430) Matriculation 
During or After Winter 2019: 

 
Waiver requirements vary by quarter of matriculation. See below for requirements if you 
matriculated DURING OR AFTER WINTER 2019 or are a JDMBA (if you matriculated PRIOR to 
Winter 2019 see requirements here). 

 

ACCT 430 is available for full waiver by application or exam 
 
 

By Application: 
Only students who hold a current CPA license (or the foreign equivalent of a CPA) are eligible to 
receive a full waiver by application. Students will need to upload a copy of their current CPA 
certificate here. If you do not have a current CPA, you will only be able to receive an ACCT 430 
waiver by passing the waiver exams. 

 
By Exam: 
Students generally fulfill Kellogg’s accounting requirement by successfully completing ACCT 430 
(Accounting for Decision Making), the school’s core accounting class. Incoming students who pass 
the 100-minute online placement exam may instead choose to fulfill this requirement by 
completing ACCT 451 (Financial Reporting and Analysis) in lieu of ACCT 430. Students may take the 
online Accounting placement exam at any time; the online exam self-registration link is provided 
in eNews several weeks prior to waiver exam dates. Students should email Kellogg EWMBA 
Academic Advising: kellogg-ewadvisor@kellogg.northwestern.edu to receive the ACCT 451 
Placement exam self-enrollment link. 

 
 

ACCT 451 is Kellogg’s primary financial reporting elective and is open to all students who have 
taken the accounting core class. Incoming students who pass the placement exam may also enroll 
in the course. The 100-minute open book exam must be completed in one sitting. This online exam 
will be administered within Canvas and consists of randomized questions covering the following 
core financial accounting topics: 

- Basic balance sheet and income statement mechanics 

- Accrual accounting revenue and expense recognition principles 

- Debit and credit mechanics 

- The statement of cash flows 

- Working capital, especially receivables and inventory 

- Fixed assets and depreciation 

- Rudimentary accounting for investments, including the computation of goodwill. 

- Rudimentary understanding of taxation, including the basics of deferred taxes 

Students need not demonstrate a mastery of all of the above topics to obtain a passing grade. 
Admission to ACCT 451 will be granted to students who demonstrate enough familiarity with the 
topics to assure that they can comfortably and efficiently process the ACCT 451 material. Students 
will know whether they pass the exam immediately after completing the online exam. Students 
who pass the online exam should notify advising at: kellogg- 
ewadvisor@kellogg.northwestern.edu 
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Only students who have passed the online Accounting placement exam may sit for the in-person 
closed book, two-hour written waiver exam (calculators allowed). Registration for this exam 
occurs through the regularly scheduled quarterly waiver process with registration information 
provided in eNews early each quarter or for newly matriculating students also during the special 
pre-matriculation exam which is the Thursday prior to CIM. The in-person waiver will cover the 
topics outlined for the ACCT 451 placement exam, but more comprehensively than the online 
exam. A passing grade will be roughly analogous to low B grade in ACCT 430 and will result in a full 
ACCT 430 waiver. 

 

. 

Topics for In-person ACCT 430 Waiver Exam￼ 

https://www.kellogg.northwestern.edu/-/media/files/academic-experience/evening-and-weekend/waiver-info/acct-full-waiver-topic-list.ashx?la=en&hash=16912FB5DC7AA17C93B088C31D8D4D31
https://northwestern.box.com/s/nr7mf4mvo99pkega7x9vgyvgqqv357x2

