Estimation Overview, and Presidential Polls

Estimation

*  Whenever you give an estimate or prediction to someone, or accept an
estimate or prediction from someone, in order to facilitate risk analysis
be sure the estimate is accompanied by its margin of error:

A 95%-confidence interval is

(one standard-deviation’s-worth of uncertainty

(vour estimate) £ (~2) - inherent in the way the estimate was made)

e If you're estimating a mean using simple random sampling:
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* If you're estimating a proportion using simple random sampling:
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How to Read Presidential-Race Polls

 When reading political polls, remember that
the margin of error in an estimate of the “gap”
between the two leading candidates is roughly
twice as large as the poll's reported margin of
error.

e The margin of error in the estimated “change
in the gap” from one poll to the next is nearly
three times as large as the poll's reported
margin of error.
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