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Date of Birth: October 29, 1959.
Citizenship: Portugal.
Marital Status: Married.

Educational Experience and Degrees

Ph.D. (Economics), University of Rochester, February 1989.

M.A. (Economics), University of Rochester, May 1987.

M.Sc. (Operations Research), Technical University of Lisbon, April 1985.
Licenciatura (Economics), Portuguese Catholic University, July 1981.

Honors, Scholarships, and Fellowships

Science Prize 2008, Gulbenkian Foundation.

Lawrence G. Lavengood Professor of the Year, 2007.

Alumni Professor of the Year Award, 2007.

18 times Winner of Executive Masters Program Outstanding Professor Award.

Best alumnus award (“Prémio carreira”), Portuguese Catholic University, 2007.

Sidney J. Levy Teaching Award, 2003, 2006, and 2008.

Order of Santiago da Espada (Grand Oficial) granted by President of Portugal, 2006.

National Science Foundation Grants: SBR-9511916 (1995-98) and SES-0137063 (2002-05), and
SES-0721321 (2007-2009).

Olin Fellowship, National Bureau of Economic Research, 1992-93.

Alfred P. Sloan Doctoral Dissertation Fellowship, 1987-88.

W. Allen Wallis Fellowship, 1986-87.

University of Rochester Fellowship, 1984-87.

Doctoral Fellowship, National Institute for Scientific Research, 1984-87.
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Tokai Bank Distinguished Professor of International Finance, Kellogg School of Management,
Northwestern University, since July 1997.

Associate Professor, Department of Economics, University of Rochester, 1992-97.

Associate Professor of Finance, Northwestern University, 1991-92.

Assistant Professor of Finance, Northwestern University, 1988-91.

Assistant Professor, Portuguese Catholic University, 1990-91, 1991-92.

Instructor, Portuguese Catholic University,1981-84.

Referee and Editorial Work

Associate Editor, Journal of Monetary Economics, 1995 to present.

Associate Editor, Journal of Economic Growth, 1997-2004.

Associate Editor, Journal of the European Economic Association, 2003-2004.

Associate Editor, American Economic Review, 1995-2001.

Associate Editor, European Economic Review, 1995-1998.

Member of the Advisory Committee, Carnegie-Rochester Conference on Public Policy.
Member of the Panel of Economic Policy, 1992-1994.

Member of the Advisory Board, European Economics Abstracts, Social Science Research
Network.

Referee for National Science Foundation and Major Economics and Finance Journals.

Professional Memberships

Fellow of the Econometric Society.
Research Associate, National Bureau of Economic Research.
Research Fellow, Center for Economic Policy Research.

Professional Experience

Chair of Finance Department, Kellogg School of Management, 2000-02.

Director of Finance M.B.A., Portuguese Catholic University, 1991-1992.

Director of Executive Program in Banking, Portuguese Catholic University/Banking Institute,
1991-1992.

Research Coordinator, Bank of Portugal, 1990-92.

Coordinator of World Bank Research Project "Do National Policies Affect Long Run Growth?"
(joint with W. Easterly, R. King and R. Levine), 1990-1992.
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“When is the Government Spending Multiplier Large?” (with L. Christiano and M. Eichenbaum)
Journal of Political Economy, Vol. 119, No.1, 78-121, February 2011.

“Do Peso Problems Explain the Returns to the Carry Trade?” (with C. Burnside, |. Kleshchelski,
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Burnside (ed.) Fiscal Sustainability in Theory and Practice: A Handbook, Washington,
DC: World Bank, June 2005.

“Financing the Costs of Currency Crises,” (with C. Burnside and M. Eichenbaum) in Craig
Burnside (ed.) Fiscal Sustainability in Theory and Practice: A Handbook, Washington,
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“Distribution Costs and Real Exchange Rate Dynamics During Exchange-Rate-Based-
Stabilizations” (with A. Burstein and J. Neves), Journal of Monetary Economics, 50:
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“On the Fiscal Implications of Twin Crises,” (with C. Burnside and M. Eichenbaum), in M. Dooley
and J. Frankel (eds.) Managing Currency Crises in Emerging Markets, Chicago
University Press, 2003.

“Production, Growth and Business Cycles: Technical Appendix,” (with R. King and C. Plosser)
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“Beyond Balanced Growth” (with P. Kongsamut and D. Xie), Review of Economic Studies, 68 (4):
869-882, 2001.

“Prospective Deficits and the Asian Currency Crises” (with C. Burnside and M. Eichenbaum),
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“Equilibrium Unemployment,” (with J. Gomes and J. Greenwood), Journal of Monetary
Economics, 48: 109-152, 2001.

“Hedging and Financial Fragility in Fixed Exchange Rate Regimes,” (with C. Burnside and M.
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“On the Optimality of Interest Rate Smoothing,” (with D. Xie), Journal of Monetary
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“A Comment on Roger Farmer’s “Money in a Real Business Cycle Model,” Journal of Money,
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“Carry Trade and Momentum in Currency Markets,” (with Craig Burnside ad Martin Eichenbaum)
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“Managing Foreign Exchange Risk: Acquiring Nusantara Communications Inc.,” Harvard
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