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ACADEMIC APPOINTMENTS 

Northwestern University—Kellogg Graduate School of Management  July 2005 – present 
 Assistant Professor of Finance 

Cornell University—Johnson Graduate School of Management  July 2003 – December 2005 
 Assistant Professor of Finance and Entrepreneurship    
 

OTHER APPOINTMENTS 

National Bureau of Economic Research (NBER)   April 2010 – present 
 Faculty Research Fellow 

Review of Finance      Summer 2010 – present 
 Associate Editor 

 

RESEARCH AREAS  

Venture Capital and Entrepreneurial Finance, Organizational Networks, Governance 

 

EDUCATION 

Stanford University Graduate School of Business, Stanford, CA 
Ph.D. in Business Administration (Finance), 2003 

Stanford University, Stanford, CA 
M.A. in Economics, 2000 

Technion—Israel Institute of Technology, Haifa, Israel 
B.Sc. in Industrial Engineering and Management, 1997, summa cum laude 

 

PUBLICATIONS 

[1] Whom You Know Matters: Venture Capital Networks and Investment Performance, 2007 (with Alexander Ljungqvist 
and Yang Lu), Journal of Finance, Vol. 62 No. 1 

- #1 Top cited article in the Journal of Finance published in 2007 (as reported by the Journal of Finance in 
2009) 

- Winner of Emerald Citation of Excellence award, 2011 

[2] Is IPO Underperformance a Peso Problem?, 2007 (with Andrew Ang and Li Gu), Journal of Financial and Quantitative 
Analysis, Vol. 42 No. 3 

[3] A Lobbying Approach to Evaluating the Sarbanes-Oxley Act of 2002, 2009 (with Paola Sapienza and Annette Vissing-
Jorgensen), Journal of Accounting Research, Vol. 47 No. 2 

[4] Networking as a Barrier to Entry and the Competitive Supply of Venture Capital, 2010 (with Alexander Ljungqvist and 
Yang Lu), Journal of Finance, Vol. 65 No. 3 



[5] Incentives, Targeting, and Firm Performance: An Analysis of Non-Executive Options, 2010 (with Laura Lindsey), 
Review of Financial Studies, Vol. 23 No. 11  

- Financial Services Exchange Grant Recipient, Searle Grant Recipient 

[6] Venture Capital and Corporate Governance in the Newly Public Firm, 2011, Review of Finance, forthcoming 

 

WORKING PAPERS  

[7] Informational Hold-up and Performance Persistence in Venture Capital, 2011 (with Alexander Ljungqvist and Annette 
Vissing-Jorgensen).  

- Argentum Prize for Best Paper in Private Equity, European Financial Association 2009 

- Revise and Resubmit, Review of Financial Studies 

[8] Specialization and Competition in the Venture Capital Industry, 2011 (with Michael Mazzeo and Ryan McDevitt) 

- Submitted 

[9] Market Timing and Investment Selection: Evidence from Real Estate Investors, 2011 (with Tobias Muhlhofer) 

- Real Estate Research Institute 2010 Grant Recipient 

- Submitted 

[10] Partner Choice in Co-Investment Networks: Evidence from Venture Capital, 2011 (with Laura Lindsey and Mark 
Westerfield) 

- Submitted 

[11] Local Overweighting and Underperformance: Evidence from Limited Partner Private Equity Investments, 2011 (with 
Joshua Rauh) 

[12] The Size and Specialization of Direct Investment Portfolios, 2011 (with Mark Westerfield).  

 

WORK IN PROGRESS  

[13] Specialization and Project Choice, (with Mark Westerfield) 

[14] On Testing for Partner Similarity in Matching (with Laura Lindsey and Mark Westerfield) 

[15] Incentives, Targeting and Innovation (with David Hsu and Laura Lindsey) 

[16] The Value of Access and Information: Evidence from Educational Endowment Investments (with Joshua Rauh) 

[17] Human Capital in Venture Capital (with Ashwini Agrawal and Alexander Ljungqvist)  

[18] Specialization and Strategic (Re)Investment Decisions in Venture Capital, (with Guy Arie, and Vineet Bhagwat) 

[19] Local Network Effects in Financial Reporting, (with Wan Wongsunwai) 

 

PERMANENT WORKING PAPERS  

[20] Information in the Time-Series Dynamics of Earnings Management: Evidence from Insider Trading and Stock 
Returns, 2004 (with Yigal Newman and Michael Rierson) – Permanent Working Paper.  

CITATIONS 

(As compiled from Web of Science, Sciverse Scopus, Google Scholar and web search. Chinese language cites omitted.) 

Total citations:     610 (591 excluding self-citations) 

In published papers and books:   294 (291 excluding self-citations) 

In unpublished working papers and theses:  316 (300 excluding self-citations) 



INVITED AND CONFERENCE PRESENTATIONS  

2002: Stanford University, Technion—Israel Institute of Technology, Interdisciplinary Center-Hertzliya, Tel Aviv 
University, Hebrew University 

2003: London Business School, MIT, University of Washington, Rice University, The Wharton School-University of 
Pennsylvania, University of Illinois at Urbana Champaign, University of California at Berkeley, Cornell University, Harvard 
Business School, University of Michigan, The Ohio State University, Emory University, Northwestern University, 
University of Virginia Darden School, University of North Carolina, University of Southern California, Securities and 
Exchange Commission, Stanford University Technology Ventures Program, Financial Management Association 
International Meetings, Western Finance Association Annual Meetings (Discussant), Financial Management Association 
Annual Meetings (2 papers). 

2004: American Finance Association Annual Meetings, Tel Aviv University, Kaufman Foundation/U. Kansas (Presenter 
and Discussant), Koc University, Wharton VC and PE conference (Discussant), Financial Intermediation Research Society 
(Presenter and Discussant), Western Finance Association Annual Meetings (Discussant), NBER Entrepreneurship 
Working Group (Discussant), Cornell University,  Binghamton University, Northwestern University.  

2005: Bar Ilan University, University of Utah, NBER Entrepreneurship Working Group, University of Texas, Tel Aviv 
University, Stockholm School of Economics, IDC Caesarea Center Conference (Discussant), Western Finance Association 
Annual Meetings (2 papers), Tilburg University, University of Amsterdam,  Financial Management Association Annual 
Meetings (panelist), RICAFE Torino. 

2006: University of Wisconsin-Madison, Washington University-St. Louis Corporate Finance Conference, University of 
Chicago/UIUC Venture Capital Conference, IDC Caesarea Center Conference (Discussant), European Central Bank – 
Goethe University Frankfurt, University of Oregon Empirical Corporate Finance Conference (Discussant), RICAFE2 
London School of Economics, University of Illinois at Urbana-Champaign, NBER Entrepreneurship Working Group, 
Norwegian School of Business and Economics, InterDisciplinary Center-Hertzliya, New York University, Entrepreneurship 
Venture Capital and IPOs Conference (HBS), 17

th
 Annual Conference on Financial Economics and Accounting (Atlanta, 

GA), Roundtable on Engineering Entrepreneurship Research-Georgia Tech (Discussant). 

2007: American Finance Association Annual Meetings, MIT, NBER Corporate Finance Program, UC Davis Conference on 
Financial Markets, London Business School Entrepreneurship Conference (2 papers), IDC Caesarea Center Conference, 
Western Finance Association Annual Meetings, Columbia University, 18

th
 Annual Conference on Financial Economics and 

Accounting (NYU), University of Arizona, University of Southern California, University of North Carolina, London Business 
School, NBER / JEMS Entrepreneurship Strategy and Structure Conference (discussant). 

2008: NBER Private Equity Conference (Discussant), London Business School, Journal of Accounting Research Annual 
Conference: Securities Regulation, Queens University Economics of Innovation Conference, Financial Intermediation 
Research Society Meetings (co-author presented), Western Finance Association Annual Meetings (co-author presented), 
World Economic Forum Private Equity Research Group (Discussant), NBER Law and Economics Program (Discussant), 
NBER Entrepreneurship Working Group, ESSEC Private Equity and Corporate Governance Conference (Discussant), UC 
Davis, University of Iowa, UC Berkeley, University of Miami, Hebrew University, Tel Aviv University.  

2009: American Finance Association Annual Meetings (Discussant), Western Finance Association Annual Meetings 
(Discussant), Argentum Private Equity Conference, European Finance Association Annual Meetings (Presenter and 
Discussant), Notre Dame University, University of Florida,  Northwestern University, Harvard Business School, Tel Aviv 
University, Hong Kong University of Science and Technology Annual Symposium. 

2010: American Finance Association Annual Meetings (Discussant for 2 papers), Universita di Napoli CSEF, Financial 
Intermediation Research Society (Discussant), Western Finance Association Annual Meetings (Discussant), Argentum 
Private Equity Symposium, Northwestern University, UCLA Anderson, University of Southern California, UCSD Rady, 
Temple University, Technion—Israel Institute of Technology. 

2011: American Finance Association Annual Meetings, DePaul University, University of Hong Kong, City University of 
Hong Kong, Real Estate Research Institute Annual Conference, Federal Reserve Bank of Chicago, IDC Caesarea Center 
Conference (Discussant), University of Melbourne, University of Queensland, Financial Intermediation Research Society, 
Western Finance Association Annual Meetings (2 papers plus discussant), Entrepreneurial Finance and Innovation 
Conference, NBER Corporate Finance Program, NBER Entrepreneurship Working Group (discussant), European Finance 
Association (paper plus discussant), Cornell University, PE Consortium Conference, Drexel University, University of 
British Columbia, Duke University, University of North Carolina, University of Rochester, Beyster Fellows Symposium. 



2012: (upcoming) American Finance Association Annual Meetings, Econometric Society Annual Meetings, American Real 
Estate & Urban Economic Association Annual Meetings, Tel Aviv University, Northwestern IEMS, University of Hong 
Kong, INSEAD, Northwestern Law.  

TEACHING  

Venture Lab, Kellogg School of Management, Northwestern University, 2008-2011. 

Cases in Venture Investment and Management, Kellogg School of Management, Northwestern University, 2006-2011. 

Venture Capital and Private Equity Investing, Kellogg School of Management, Northwestern University, 2006-2008. 

Case Studies in Venture Capital Investment and Management, Johnson School of Management, Cornell University, 2003-
2004.  

Venture Capital and Entrepreneurial Finance, Johnson School of Management, Cornell University, 2003-2004.  

 

AWARDS AND ACADEMIC DISTINCTIONS 

Emerald Citation of Excellence, 2011 (for Whom You Know Matters: Venture Capital Networks and Investment 
Performance), for proven impact since publication. 

J. Robert Beyster Faculty Fellowship for the study of employee ownership, profit sharing, and broad-based stock options 
in the corporation and in society in the United States, 2011-2012 (for Non-Executive Options and Firm Innovative 
Output). 

Real Estate Research Institute 2010 Grant Recipient (for Market Timing and Investment Selection: Evidence from Real 
Estate Investors). 

Top cited paper in the Journal of Finance (for Whom You Know Matters: Venture Capital Networks and Investment 
Performance) as reported by Journal of Finance/Wiley-Blackwell in 2009. 

Argentum Prize for Best Symposium Paper on Private Equity, European Financial Association Annual Meetings (for 
Informational Hold-up and Performance Persistence in Venture Capital) 2009. 

Searle Research Grant (for Incentives, Targeting and Firm Performance: An Analysis of Non-Executive Options) 2007. 

Best Ph.D. Paper, Financial Management Association International, 2003. 

Summer Research Fellowship, John M. Olin Program in Law and Economics, Stanford Law School, 2002. 

State Farm Companies Foundation Doctoral Dissertation in Business Award, 2001-02. 

Jaedike Award for Academic Excellence, Stanford University Graduate School of Business, 1999. 

Stanford University Business School Fellowships, 1997-2002. 

Incoming Student Merit Award, Stanford University Graduate School of Business, 1997. 

Eshkol Fellowship for studies in the field of Industrial and Applied Mathematics, Israel Ministry of Science, 1995-97. 

Program for Exceptional Students, Technion—Israel Institute of Technology, 1994-1997. 

Prof. Y. Roll Award in Industrial Engineering, Technion—Israel Institute of Technology, 1995. 

President’s Honors, Technion—Israel Institute of Technology, 1993/94, 1994/95, 1995/96, 1996/97. 

 

UNIVERSITY SERVICE 

Faculty Advisory Committee, Innovation and New Ventures Office, Northwestern University, 2010-present 

Board of Advisors, InNUvation, Northwestern University, 2006-present 

Faculty Advisor, Big Red Venture Fund, JGSM Cornell, 2003-2005 

Faculty Advisor, Big Red Incubator, JGSM Cornell, 2004-2005 



PROFESSIONAL SERVICE 

Associate Editor: Review of Finance (2011 Impact Factor: 1.952, 4
th

 best Finance journal excluding self-citations, 5
th

 best 
including self-citations) 

Co-Administrator, National Seed Accelerators Rankings (2011-present) 

Academic Advisory Board, Argentum Center for Private Equity, Norwegian School of Economics (NHH) 

Ad-hoc reviewer: American Economic Review, Economica, Economic Letters, Financial Management, Kauffman 
Foundation Dissertation Fellowship Program, Journal of Banking and Finance, Journal of Business Venturing, Journal of 
Corporate Finance, Journal of Economics Management and Strategy, Journal of Empirical Finance, Journal of Finance, 
Journal of Financial Economics, Journal of Financial Intermediation, Journal of Financial and Quantitative Analysis, 
Journal of Labor Economics, Journal of Law Economics and Organization, Management Science, National Science 
Foundation, Quarterly Journal of Economics, Research Policy, Review of Finance, Review of Economic Studies, Review of 
Financial Studies, US-Israel Binational Science Foundation. 

Conference Program Committees: 2005-2011 Financial Management Association, 2006-2012 Western Finance 
Association, 2006 Entrepreneurship, Venture Capital and IPOs (EVI), 2008 ESSEC Private Equity and Corporate 
Governance, 2009-2011 European Finance Association, 2009-2011 Napa Conference on Financial Markets Research, 
2012 IDC Caesarea Center Conference. 

Session Chair: American Economics Association 2007 Annual Meeting, Western Finance Association 2007 and 2008 
Annual Meetings, American Finance Association 2009 Annual Meetings, IDC Caesarea Center Conference 2008-2010, Tel 
Aviv Finance Conference 2010, European Finance Association Annual Meetings 2011. 

Conference Associate Chair: 2008 Western Finance Association, 2012 Western Finance Association.  

Faculty Mentor, Kauffman Foundation Entrepreneurship Mentoring Workshop, 2012.  

PhD Committees: Vidhi Chhaochharia, Cornell University Economics, 2005 (currently at University of Miami), Dan Li, 
Northwestern University MECS (currently at Goldman Sachs). 

PhD Advisor: Vineet Bhagwat, Kellogg School of Management, Finance (expected 2012).   

 

PROFESSIONAL EXPERIENCE 

2000-2001 GetInventory, Palo Alto, CA                      Interim CFO and Director of Operations 

1997 Intraactive, Washington, DC Developer 

1996 Oracle Corporation, Bethesda, MD  Technology Group 

1992–1993 Israel National Police Force, Jerusalem, Israel  National Service 

 



CITATIONS OF RESEARCH PAPERS                   Yael V. Hochberg 

The following list of citations is compiled from Web of Science, Sciverse Scopus, Google Scholar and a general web 

search. The citation list omits Chinese language citations.  

TOTAL CITATIONS:     610 (591 excluding self-citation) 

Total Citations in Published Work:    294 (291 excluding self-citation) 

Total Citations in Unpublished Work:  316 (300 excluding self-citation) 

 

CITATIONS BY PAPER: Published Papers 

[1] Whom You Know Matters: Venture Capital Networks and Investment Performance (with A. Ljungqvist and Y. 

Lu) Journal of Finance, Vol. 62 No. 1. (2007) 

302 citations: 163 citations in published work (161 excluding self-citations), 139 citations in unpublished work (135 

excluding self-citation).  

Citations in published articles and books 

1. Abbink, J.: 2010, Alternative Assets and Strategic Allocation: Rethinking the Institutional Approach 

(Bloomberg Press). 

2. Abell, P. and Nisar, T. M.: 2007, Performance effects of venture capital firm networks, Management 

Decision 45(5), 923-936. 

3. Addams, L., Woodbury, D. and Addams, L.: 2010, Teaching Positive Networking for Life-long Impact, 

Contemporary Issues in Education Research (CIER) 3(4), 37-42. 

4. Agrawal, A. and T. Cooper, 2010: Accounting Scandals in IPO Firms: Do Underwriters and VCs Help? Journal 

of Economics and Management Strategy 19 (4) 1117-1181. 

5. Alemany, L. and M. Scarlata, 2010: Philanthropic Venture Capital: A New Model of Financing for Social 

Entrepreneurs. In Venture Capital: Investment Strategies, structures and Policies D. Cumming, ed. (John 

Wiley and Sons). 

6. Allen, F. and Babus, A.: 2009, Networks in Finance. In The Network Challenge, P. Kelindorfer, J. Wind, ed. 

(Wharton School Publishing) 367-382. 

7. Amess, K. and Wright, M.: 2010, Leveraged Buyouts, Private Equity and Jobs, Small Business Economics 

29(3), pp. 329-349. 

8. Andrieu, G.: 2009, The Impact of the Affiliation of Venture Capital Firms: A Survey, Journal of Economic 

Surveys, forthcoming. 

9. Atanasov, V. 2010: Conflicts of Interest and Litigation in the Venture Capital Industry. In Venture Capital: 

Investment Strategies, Structures and Policies D. Cumming, ed. (John Wiley and Sons). 



10. Atanasov, V. Ivanov, V. and Litvak, K.: 2011, Does reputation limit opportunistic behavior in the Vc 

industry? Evidence from litigation against VCs, Journal of Finance, forthcoming. 

11. Balboa, M. and Marti, J.: 2007, Factors that determine the reputation of private equity managers in 

developing markets, Journal of Business Venturing 22(4), 453-480. 

12. Basu, S., C. Phelps and S. Kotha, 2011: Towards understanding who makes corporate venture capital 

investments and why. Journal of Business Venturing 26(2) 153-171. 

13. Bender, M: 2011, Spatial Proximity in Venture Capital Financing: A Theoretical and Empirical Analysis of 

Germany (Gabler Verlag). 

14. Bengtsson, O. and J. Hand, 2011: CEO Compensation in venture-backed firms. Journal of Business 

Venturing 26 (4) 391-411. 

15. Bengtsson, O. and B. Sensoy, 2011: Investor abilities and financial contracting: Evidence from Venture 

Capital. Journal of Financial Intermediation 20(4) 477-502. 

16. Benson, D. and Ziedonis, R. H.: 2009, Corporate Venture Capital as a Window on New Technologies: 

Implications for the Performance of Corporate Investors When Acquiring Startups, Organization Science 

20(2), 329-351. 

17. Bizjak, J., Lemmon, M. and Whitby, R.: 2009, Option Backdating and Board Interlocks, Review of Financial 

Studies 22(11), 4821-4847. 

18. Bonini, S., Alkan, S. and Salvi, A.: 2006, The Effects of Venture Capitalists on the Governance of Firms, 

Corporate Governance: An International Review, forthcoming. 

19. Bottazzi, L., Da Rin, M. and Hellmann, T.: 2008, Who are the active investors? Evidence from venture 

capital, Journal of Financial Economics 89(3), 488-512. 

20. Brander, J.A., De Bettignies, J.-E.: 2009, Venture Capital Investment: The Role of Predator Prey Dynamics 

with Learning by Doing, Economics of Innovation and New Technology 18 (1),  1-19. 

21. Buhr, H. and Owen-Smit, J.: 2010, Networks as Institutional Support: Law Firm and Venture Capitalist 

Relations and Regional Diversity in High-technology IPOs, Institutions and Entrepreneurship, Research in 

the Sociology of Work,21 95-126. 

22. Cai, Y. and Sevilir, M.: 2012, Board Connections and M&M Transactions, Journal of Financial Economics 

103(2) 327-349. 

23. Cannice, M. and Goldberg C.: 2009, Venture Capitalists’ Confidence, Asymmetric Information, and Liquidity 

Events, Journal of Small Business and Entrepreneurship 22(2), 141164 

24. Cannice, M.V., Goldberg, C.S.: 2009, Venture Capitalists’ Confidence, Capital Commitments, and Capital 

Investments, International Journal of Technoentrepreneurship 2 (1), pp. 79-98. 

25. Carruthers, B., 2010: Knowledge and liquidity: Institutional and cognitive foundations of the subprime 

crisis, in Michael Lounsbury, Paul M. Hirsch (ed.) Markets on Trial: The Economic Sociology of the U.S. 

Financial Crisis: Part A (Research in the Sociology of Organizations, Volume 30), (Emerald Group Publishing 

Limited), pp.157-182. 



26. Chahine, S. and M. Goergen, 2011: VC board representation and the performance of US IPOs.  Journal of 

Business Finance and Accounting 38 (3-4) 413-445. 

27. Checkley, M., Hign, D. and Angwin, D.: 2010, Venture Capital Syndication and Its Causal Relationship with 

Performance Outcomes, Strategic Change 19(5-6), 195212. 

28. Checkley, M. and Steglich, C.: 2007, Partners in Power: Job Mobility and Dynamic Deal-making, European 

Management Review 4(3), 161171 

29. Chen, S. and Li, S.: 2011, Econophysics: Bridges over a Turbulent Current, International Review of Financial 

Analysis, forthcoming.  

30. Cheng, C.: 2011, Determinants of early entry: Governance choices and syndicate networks in US venture 

capitalists’ internet investments. The Service Industries Journal 2011 1-14. 

31. Clarysse, B., Bobelyn, A. and del Palacio Aguirre, I.: 2011, Leaning from Own and Others Previous 

Experience: The Contribution of the Venture Capital Firm to the Likelihood if a Portfolio Company’s Trade 

Sale, Small Business Economics, p.116. 

32. Cockburn, I. M. and MacGarvie, M. J.: 2009, Patents, Thickets and the Financing of Early-Stage Firms: 

Evidence from the Software Industry, journal of Economics and Management Strategy 18(3), 729-773. 

33. Cohen, L., Frazzini, A. and Malloy, C.: 2008, The Small World of Investing: Board Connections and Mutual 

Fund Returns, Journal of Political Economy 116(5), 951-979. 

34. Cohen, L., Frazzini, A. and Malloy, C.: 2010, Sell-Side School Ties, Journal of Finance 65(4), 1409-1437. 

35. Cornelius, P.: 2011, International Investments in Private Equity: Asset Allocation, Markets and industry 

structure (Academic Press). 

36. Cumming, D.: 2008, Contracts and exits in venture capital finance, Review of Financial Studies 21(5), 1947-

1982. 

37. Cumming, D. and S. Johan, 2011: Venture Capital and Private Equity Contracting: An International 

Perspective. (Elsevier Academic Press). 

38. Cumming, D.: 2010, Venture Capital: Investment Strategies, Structures,  and Policies (Wiley) 

39. Cumming, D. and Dai, N.: 2010, Local bias in venture capital investments, Journal of Empirical Finance 

17(3), 362-380. 

40. Cumming, D., Schmidt, D. and Walz, U.: 2010, Legality and venture capital governance around the world, 

Journal of Business Venturing 25(1), 54-72. 

41. Cumming, D. and Walz, U.: 2010, Private equity returns and disclosure around the world, Journal of 

International Business Studies 41(4), 727-754. 

42. Da Rin, M., T. Hellmann and M. Puri, 2011: A Survey of Venture Capital Research. Forthcoming in 

Handbook of Economics and Finance, G. Constantinides, M. Harris and R. Stulz, ed. (North Holland) 

43. Dai, N., Jo, H. and Kassiceh, S.: 2011, Cross-border venture capital investments in Asia: Selection and exit 

performance, Journal of Business Venturing, forthcoming. 



44. D’Espallier, B.: 2009, Cash flow sensitivities? An evaluative framework for measures of financial 

constraints, Journal of Business Finance and Accounting 35(7-8), 943-968.  

45. D'Espallier, B., Vandemaele, S. and Peeters, L.: 2008, Investment-cash flow sensitivities or cash-cash flow 

sensitivities? An evaluative framework for measures of financial constraints, Journal of Business Finance 

and Accounting 35(7-8), 943-968.  

46. Das, S., H. Jo and Y. Kim, 2011: Polishing diamonds in the rough: the sources of syndicated venture 

performance. Journal of financial Intermediation Vol. 20 (2) 199-230. 

47. De Clerq, D. and D. Dimov, 2010: Doing It Not Alone: Antecedents, Dynamics, and Outcomes of Venture 

Capital Syndication. In Venture Capital: Investment Strategies, structures and Policies D. cumming, ed. 

(John Wiley and Sons). 

48. De Vries, G. and Block, J.: 2011, Venture capital syndication in times of economic crisis, Venture Capital 

13(3), 195213.  

49. De Zwart, G., Frieser, B. and Van Dijk, D.: 2010, Private equity recommitment strategies for institutional 

investors. Financial Analysts Journal, forthcoming. 

50. Deli, D. and Santhanakrishnan, M.: 2010, Syndication in venture capital financing, Financial Review 45(3), 

557578.  

51. Dimov, D, De Clercq, D.: 2006, Venture capital: Investment strategies, structures and policies, 

Entrepreneurship Theory and Practice, 30(2), 207 

52. Dimov, D. and Martin de Holan, P.: 2010, Firm Experience and Market Entry by Venture Capital Firms 

(1962-2004), Journal of Management Studies 47(1), 130-161. 

53. Dimov, D., Milanov, H.: 2010, The interplay of need and opportunity in venture capital investment 

syndication, Journal of Business Venturing 25 (4), pp. 331-348 

54. Duffner, S., Schmid, M. M. and Zimmermann, H.: 2009, Trust and Success in Venture Capital Financing-an 

Empirical Analysis with German Survey Data, KYKLOS 62(1), 15-43. 

55. Dushnitsky, G. and Shapira, Z.: 2010, Entrepreneurial finance meets organizational reality: Comparing 

investment practices and performance of corporate and independent venture capitalists, Strategic 

Management Journal 31(9), 990-1017. 

56. Dushnitsky, G. and Shaver, J. M.: 2009, Limitations to interorganizational knowledge acquisition: The 

paradox of corporate venture capital, Strategic Management Journal 30(10), 1045-1064. 

57. Engelberg, J., Gao, P. and Parsons, C.: 2011, Friends with money, Journal of Financial Economics, 

forthcoming.  

58. Farmer, C. et al.: 2010, Where are the deals? Private equity and venture capital funds best practices in 

sourcing new investments, The Journal of Private Equity 14(1), 3552.   

59. Ferrary, M.: 2010, Syndication of Venture Capital Investment: The Art of Resource Pooling, 

Entrepreneurship Theory and Practice 34(5), 885-908. 



60. Ferretti, R. and A. Meles, 2011: Underpricing, wealth loss for pre-existing shareholders and the cost of 

going public: The role of private equity backing in Italian IPOs.  Venture Capital 13(1) 23-47. 

61. Fitza, M., Matusik, S. F. and Mosakowski, E.: 2009, Do VCs matter? The importance of owners on 

performance variance in startup firms, Strategic Management Journal 30(4), 387-404. 

62. Fracassi, C. and Tate, G.: 2010, External networking and internal firm governance, Journal of Finance, 

forthcoming.  

63. Gao, L. 2011: Portfolio industry strategy in venture capital investments. Journal of Private Equity 14(2) 59-

71. 

64. Giot, P., and Schwienbacher,A. 2007: IPOs, trade sales and liquidations: Modeling venture capital exits 

using survival analysis, Journal of Banking and Finance 31, 679-702 

65. Gompers, P., Kovner, A. and Lerner, J.: 2009, Specialization and Success: Evidence from Venture Capital, 

Journal of Economics Management and Strategy 18(3), 817-844. 

66. Gompers, P., Kovner, A., Lerner, J. and Scharfstein, D.: 2010, Performance persistence in entrepreneurship, 

Journal of Financial Economics 96(1), 18-32. 

67. Goyer, M. and J. Kwan, 2011: Diversity of Institutional Investors and Foreign Blockholdings in France: The 

Evolution of an Institutionally Hybrid Economy. Corporate Governance – An International Review 19 (6) 

562-584. 

68. Guler, I.: 2007, Throwing good money after bad? Political and institutional influences on sequential 

decision making in the venture capital industry, Administrative Science Quarterly 52(2), 248-285. 

69. Guler, I. and Guillen, M. F.: 2010a, Home country networks and foreign expansion: evidence from the 

Venture Capital Industry, Academy of Management Journal 53(2), 390-410. 

70. Guler, I. and Guillen, M. F.: 2010b, Institutions and the internationalization of US venture capital firms, 

Journal of International Business Studies 41(2), 185-205. 

71. Guiso, L., Sapienza, P. and Zingales, L.: 2011, Civic capital as the missing link. In Handbook of Social 

Economics J. Benhabib, A. Bisin and M. Jackson, ed. (Elsevier). 

72. Hallen, B. L.: 2008, The Causes and Consequences of the Initial Network Positions of New Organizations: 

From Whom Do Entrepreneurs Receive Investments?, Administrative Science Quarterly 53(4), 685-718.  

73. Hartmann-Wendels, T., G. Keienburg and S. Sievers, 2011: Adverse selection, investor experience and 

security choice in venture capital finance: Evidence from Germany.  European Financial Management 17 

(3) 464-499. 

74. Hege, U.: 2009, Venture capital performance: The disparity between Europe and the United States, 

Venture Capital 30(1), 7-50. 

75. Hill, S. A., Maula, M. V. J., Birkinshaw, J. M. and Murray, G. C.: 2009, Transferability of the Venture Capital 

model to the corporate context: Implications for the performance of corporate venture units, Strategic 

Entrepreneurship Journal 3(1), 3-27. 



76. Hinsch, R.: 2010, The Gatekeeper-model of Innovation: An integrative framework for entrepreneurs and 

venture capitalists, (GRIN Verlag). 

77. Hochberg, Y. V., 2011: Venture Capital and Corporate Governance in the Newly Public Firm. Review of 

Finance, forthcoming.  

78. Hochberg, Y. V., Ljungqvist, A. and Lu, Y.: 2010, Networking as a Barrier to Entry and the Competitive 

Supply of Venture Capital, Journal of Finance 65(3), 829-859. 

79. Hopp, C: 2007, Nothing ventured nothing gained? Empirical evidence on venture capital financing in 

Switzerland, Revue Suisse de Economie et de Statistique 143(3), 239.  

80. Hopp, C.: 2008, Are firms reluctant to engage in inter-organizational exchange relationships with 

competitors?, Economics Letters 100(3), 348-350. 

81. Hopp, C. 2008: Strategische Erwägungen bei der Partnerselektion in Venture-Capital-Syndikaten, 

Managementforschung18 – Gruppen und Teamorganisation 2008   pp. 209 – 214. 

82. Hopp, C.: 2010, When do venture capitalists collaborate? Evidence on the driving forces of venture capital 
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