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Does Google Have Too
Much Money?

SHANE GREENSTEIN
greenstein@kellogg.northwestern.edu

.......For some time the blogo-

sphere has made a ruckus over Goo-

gle’s growing power in the commercial

Web. Such concerns probably would

have arisen even if the world’s devel-

oped economies were not in the midst

of a painful macroeconomic nadir. In

such dismal conditions, however, this

extraordinary young firm’s wealth

makes it a natural target for envy and

scrutiny. Many lawyers have begun

sharpening their knives, looking for

cases to bring.

I cannot help but think that I have

seen this economic movie a few

times already. This is not a sequel. It

is a new cast, but a familiar plot. Only

the ending seems up for a potential

rewrite.

The concerns about Google Books

are the most interesting. It is a new

line of business, and the technical results

could be pretty cool—namely, online ac-

cess to any book ever published. The

economics are not straightforward, how-

ever. Google is reportedly throwing $300

million dollars at the project. At this

point, it is far from apparent how the

company will ever generate enough rev-

enue to recover its investment.

Is it a problem when a fabulously

wealthy firm uses its money to explore

grand new projects? If there is an eco-

nomic problem, it is this: the firm has

too much money.

When does it happen?
Before focusing on Google in particu-

lar, let’s consider this topic with some

generality. In every era, some high-tech

firms have enjoyed more commercial

success than others. This era it is Google

and maybe Cisco. Last era it was Micro-

soft, Oracle, and Intel. Before that it was

IBM.

Supersized profits are a remarkable

economic outcome because they typi-

cally attract significant competition, imita-

tion, and entrepreneurial entry. Hence,

sustaining long-term commercial suc-

cess is difficult. It is notable when a com-

pany achieves such success repeatedly.

Let me rephrase that last statement.

In most markets, firms do not have

enough money to survive an error or in-

dulge (for long) in a strategically stupid di-

rection. Competitive pressures make

firms pay for their mistakes. But super-

rich firms rarely pay as harshly. They

can survive a few. Their wealth lets

them invest in projects with long gesta-

tions. It also lets their managers ignore

short-run market signals, or, at worse,

hold onto an illusion longer.

Sometimes it works out for rich

firms, and sometimes it does not.

The good stories have happy endings.

In the late 1950s, for example, Thomas

Watson Jr. inherited IBM from his father.

The firm was already well run and rich.

What did the younger Watson do first?

He listened to his customers in a way his

father had not. That gave him one great

big audacious idea: a computing system

with compatibility across a range of sizes.

Thus was born the IBM System 360, the

most lucrative product introduction ever.

IBM did not always match this early

success, especially later, when it was

very rich. For example, the 4300 series

did not drive out Digital Equipment Cor-

poration, as it was supposed to. And

who can forget the PS/2 and token

ring? These products looked out touch

in the late 1980s, and caused IBM to

throw lots of money down the drain.

Another rich firm, Microsoft, also has

its list of exploratory successes and fail-

ures. Perhaps Encarta is as good an ex-

ample as any. Encarta pushed sound

and video compression into a new

range of uses. The development process

was disciplined. That product shook up

the encyclopedia market in 1993 and

for a long time thereafter. Microsoft

sold many units and made a lot of

money—until Wikipedia ate it for lunch.

More recently, Microsoft ventured

into the mobile phone software busi-

ness, as well as related areas, such as

the Zune. Some of these products did

okay, and others did not work out, but

the experimenting was sensible, careful,

and not a waste. Apple simply outdid

them (and not for the first time). No

shame in that.
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In the opposite direction, the bad sto-

ries at Microsoft are just horrid. For ex-

ample, in the 1990s, the firm bet on

MSN for far longer than was sensible.

Microsoft also missed the commercial

Web, only finding it after Bill changed

his mind (in May 1995) about the ability

of the commercial Web to undermine

the profitability of existing Microsoft

businesses. The firm spent the next

few years beating the stuffing out of any-

body who wanted to do things differ-

ently, setting back the commercial Web

for years. What a legacy.

However, my favorite example of a

waste of money is the XBox. Yes, I realize

it’s good for playing games, but that

misses the point—namely, no stand-

alone firm disciplined by venture capital-

ists would have made such an unprofitable

business investment. Microsoft incurred

eight to ten billion dollars in losses (there

are various estimates) over many years

so it could (today) operate a business

that will never—can never—get much bet-

ter than a bit above break even. Look, as a

stand-alone business, XBox has lost more

money than the combined losses of Web-

Van, Global Crossing, and Level3—the

three biggest losing venture-backed

investments of the dot-com era.

Back when Microsoft executives

could have stopped the losses, they al-

ways responded to skeptical criticism

by saying there were strategic benefits

to developing XBox. Goodness, who

spiked the Kool-Aid? Ten billion dollars

would have bought back lots of stock

earlier in the decade. Have Microsoft

stockholders gotten 10 billion dollars

worth of strategic benefits? Not even

close. XBox has been an enormous and

unnecessary waste of resources for

Microsoft shareholders, and, in addition,

it has destroyed wealth for Sony and Nin-

tendo stockholders.

What to do, if anything?
Google is a recent entrant to this rich

club. To be sure, Google’s story differs

in the details from those of IBM and

Microsoft. At a broad level, however,

there are many parallels. Google has

been spending money on dozens of

beta services; Google Books is just one

of them.

Is Google Books a bad thing? By

conventional economic reasoning, it

depends on your perspective.

Commercial success on a grand scale

usually involves technical proficiency

mixed with a range of acute insights into

how to translate technical knowledge

into something valuable. I do not necessar-

ily mean that a super-rich firm knows how

to reach the technical frontier (although it

might). Rather, the firm’s managers

know how to conduct business—keep

costs lower than revenues, and aim all

activities toward that accomplishment.

Google exemplifies this success. It

knows how to perform search and pro-

mote a keyword-based auction, for ex-

ample. The value of its offerings was

not obvious initially, so the firm deserves

some credit (and extra returns) for see-

ing the potential and developing it to

near-perfection.

There is a related corollary that gener-

ates controversy. Once a firm’s employ-

ees become proficient at making

revenue well in excess of their costs,

they tend to remain proficient until de-

mand for their products dries up. That

also usually means the firm’s employees

have figured out how to avoid losing their

gains to imitators, at least for a while.

Why is that controversial? It is not

sensible for economic policy to punish

those who successfully translate tech-

nology into valuable goods and ser-

vices. However, it might be sensible

to limit the destructiveness of rich

firms that can afford to ignore market

signals or pursue illusions for too long.

It is on such issues that most commen-

tators divide.

One economic view of this topic—

often called the ‘‘Chicago school’’ for its

birth at the University of Chicago—

stresses that fabulously wealthy firms

got that way by being great at what they

do, and usually better at it than others.

Such a view considers this achievement

to be rare, so adherents give large compa-

nies a pass on just about every activity.

An alternative economic view favors

protecting competitive processes for fu-

ture generations of entrepreneurs. This

group worries about defensive market

behavior from super-rich firms, which

raises the costs of entry for others. It

also worries about strong-willed execu-

tives holding on to illusions that hurt

others around them.

These two sides split on whether

Microsoft has had excessive control

over distribution channels and default

settings during the browser wars. One

view wanted to give the company discre-

tion, whereas the other thought Micro-

soft damaged competitive processes

too much, reducing competitive variety

in a setting where entry was rare.

As for Google Books, the worriers

point out that Google has acquired too

exclusive a relationship with publishers.

Observers also disagree on the defaults

for granting authors fairly broad opt-

out rights, especially unrepresented

ones. The Chicago view thinks the wor-

riers are making a mountain out of

molehill.

Going forward
I have no score card for who is right in

the debate over Google Books, but I

cannot shake the sense of déjà vu. One

firm has too much money, and it is

using it in adventurist ways. The plot

line has a familiar outline. I wonder

what sort of ending we will get this time?

Here are my two cents. Although I

sympathized with the folks who thought

Bill Gates used his discretion in damag-

ing ways, when I look at Google Books

I do not see the same destructiveness.

It looks like a waste of money to me,

but Sergey and Larry might just create

a big business if they know something

I do not, or they are just plain lucky.

My bottom line: Monitor, but give

some discretion. What is the harm in let-

ting them try?

For more information on this or

any other computing topic, please

visit our Digital Library at http://

computer.org/csdl.

[3B2-8] mmi2009050004.3d 9/9/09 9:58 Page 3

....................................................................

SEPTEMBER/OCTOBER 2009 3



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AachenBT-Bold
    /AachenBT-Roman
    /AdobeSansMM
    /AdobeSerifMM
    /AGaramondAlt-Italic
    /AGaramondAlt-Regular
    /AGaramond-Bold
    /AGaramond-BoldItalic
    /AGaramondExp-Bold
    /AGaramondExp-BoldItalic
    /AGaramondExp-Italic
    /AGaramondExp-Regular
    /AGaramondExp-Semibold
    /AGaramondExp-SemiboldItalic
    /AGaramond-Italic
    /AGaramond-Regular
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AGBook-Stencil
    /AgencyFB-Bold
    /AgencyFB-Reg
    /AgencyFB-RegularCondensed
    /AGOldFace-Shaded
    /AkzidenzGroteskBE-Bold
    /AkzidenzGroteskBE-BoldEx
    /AkzidenzGroteskBE-BoldIt
    /AkzidenzGroteskBE-Ex
    /AkzidenzGroteskBE-It
    /AkzidenzGroteskBE-Light
    /AkzidenzGroteskBE-LightEx
    /AkzidenzGroteskBE-LightIt
    /AkzidenzGroteskBE-LightOsF
    /AkzidenzGroteskBE-Md
    /AkzidenzGroteskBE-MdEx
    /AkzidenzGroteskBE-MdIt
    /AkzidenzGroteskBE-Regular
    /AkzidenzGroteskBE-Super
    /AkzidenzGrotesk-Bold
    /AkzidenzGrotesk-Light
    /AkzidenzGrotesk-Roman
    /AlbertusMT
    /AlbertusMT-Italic
    /AlbertusMT-Light
    /Aldus-Italic
    /Aldus-ItalicOsF
    /Aldus-Roman
    /Aldus-RomanSC
    /Algerian
    /AmazoneBT-Regular
    /Americana
    /Americana-Bold
    /Americana-ExtraBold
    /Americana-Italic
    /AmericanTypewriter-Bold
    /AmericanTypewriter-BoldA
    /AmericanTypewriter-BoldCond
    /AmericanTypewriter-BoldCondA
    /AmericanTypewriter-Cond
    /AmericanTypewriter-CondA
    /AmericanTypewriter-Light
    /AmericanTypewriter-LightA
    /AmericanTypewriter-LightCond
    /AmericanTypewriter-LightCondA
    /AmericanTypewriter-Medium
    /AmericanTypewriter-MediumA
    /AmerigoBT-BoldA
    /AmerTypewriterITCbyBT-Bold
    /AmerTypewriterITCbyBT-Medium
    /ArborText
    /Arcadia
    /Arcadia-A
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /ArnoldBoecklin
    /Arsis-Regular
    /AshleyScriptMT
    /AvantGarde-Book
    /AvantGarde-BookOblique
    /AvantGarde-Demi
    /AvantGarde-DemiOblique
    /Avenir-Heavy
    /Avenir-Oblique
    /Avenir-Roman
    /BakerSignetBT-Roman
    /Balloon
    /BalloonBT-Bold
    /BankGothicBT-Light
    /BankGothicBT-Medium
    /Barmeno-ExtraBold
    /BaskervilleBook-Italic
    /BaskervilleBook-MedItalic
    /BaskervilleBook-Medium
    /BaskervilleBook-Regular
    /BaskervilleHandcut-Bold
    /BaskervilleHandcut-BoldIta
    /BaskervilleHandcut-RegItal
    /BaskervilleHandcut-Regular
    /BaskOldFace
    /Batang
    /BauerBodoniBT-Bold
    /BauerBodoniBT-BoldCondensed
    /BauerBodoniBT-BoldItalic
    /BauerBodoniBT-Italic
    /BauerBodoniBT-Roman
    /Bauhaus93
    /Bauhaus-Bold
    /Bauhaus-Demi
    /Bauhaus-Heavy
    /BauhausITCbyBT-Light
    /Bauhaus-Light
    /Bauhaus-Medium
    /BellMT
    /BellMTBold
    /BellMTItalic
    /Belwe-Bold
    /Belwe-Condensed
    /Belwe-Light
    /Belwe-Medium
    /Bembo
    /Bembo-Bold
    /Bembo-BoldItalic
    /Bembo-Italic
    /Benguiat-Bold
    /Benguiat-Book
    /BenguiatGothic-Bold
    /BenguiatGothic-BoldOblique
    /BenguiatGothic-Book
    /BenguiatGothic-BookOblique
    /BenguiatGothic-Heavy
    /BenguiatGothic-HeavyOblique
    /BenguiatGothic-Medium
    /BenguiatGothic-MediumOblique
    /Berkeley-Black
    /Berkeley-BlackItalic
    /Berkeley-Bold
    /Berkeley-BoldItalic
    /Berkeley-Book
    /Berkeley-BookItalic
    /Berkeley-Italic
    /Berkeley-Medium
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BernhardAntique
    /BernhardBoldCondensedBT-Regular
    /BiffoMT
    /BinaryITC-Bold
    /BinnerD
    /Birch
    /BlackadderITC-Regular
    /Blackoak
    /Blippo-Black
    /BlippoBT-Black
    /Bodoni-Antiqua-BoldCondensed-DTC
    /Bodoni-Antiqua-Bold-DTC
    /Bodoni-Antiqua-BoldItalicCondensed-DTC
    /Bodoni-Antiqua-BoldItalic-DTC
    /Bodoni-Antiqua-Light-DTC
    /Bodoni-Antiqua-LightItalic-DTC
    /Bodoni-Antiqua-MediumCondensed-DTC
    /Bodoni-Antiqua-Medium-DTC
    /Bodoni-Antiqua-MediumItalicCond-DTC
    /Bodoni-Antiqua-MediumItalic-DTC
    /Bodoni-Antiqua-RegularCondensed-DTC
    /Bodoni-Antiqua-Regular-DTC
    /Bodoni-Antiqua-RegularItalicCond-DTC
    /Bodoni-Antiqua-RegularItalic-DTC
    /BodoniBE-CnItalic
    /BodoniBE-Condensed
    /BodoniBE-Italic
    /BodoniBE-Medium
    /BodoniBE-MediumCn
    /BodoniBE-MediumCnItalic
    /BodoniBE-MediumItalic
    /BodoniBE-Regular
    /Bodoni-Bold-DTC
    /Bodoni-BoldItalic-DTC
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /Bodoni-Roman-DTC
    /Bodoni-RomanItalic-DTC
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BorderPi-OneFiveOneFiveNine
    /BradleyHandITC
    /BremenBT-Black
    /BremenBT-Bold
    /brian
    /BritannicBold
    /Britannic-Light
    /Britannic-Medium
    /Broadway
    /BroadwayBT-Regular
    /BrushScript
    /BrushScriptBT-Regular
    /BrushScriptMT
    /BundesbahnPi-One
    /BundesbahnPi-Three
    /BundesbahnPi-Two
    /CaesarOpen
    /CaflischScript-Bold
    /CaflischScriptMM
    /CaflischScriptMM-Alt
    /CaflischScriptMM-Sw
    /CaflischScript-Regular
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cancun-Normal
    /CandidaBT-Bold
    /CandidaBT-Italic
    /CandidaBT-Roman
    /CaravanLH-Four
    /CaravanLH-One
    /CaravanLH-Two
    /Carta
    /CasablancaAntique-Italic
    /CasablancaAntique-Normal
    /CaslonFiveForty-Italic
    /CaslonFiveForty-Roman
    /CaslonOpenFace
    /CaslonThree-Italic
    /CaslonThree-Roman
    /CaslonTwoTwentyFour-Black
    /CaslonTwoTwentyFour-BlackIt
    /CaslonTwoTwentyFour-Bold
    /CaslonTwoTwentyFour-BoldIt
    /CaslonTwoTwentyFour-Book
    /CaslonTwoTwentyFour-BookIt
    /CaslonTwoTwentyFour-Medium
    /CaslonTwoTwentyFour-MediumIt
    /Castellar
    /Caxton-Bold
    /Caxton-BoldItalic
    /Caxton-Book
    /Caxton-BookItalic
    /CaxtonBT-Bold
    /CaxtonBT-BoldItalic
    /CaxtonBT-Book
    /CaxtonBT-BookItalic
    /Caxton-Light
    /Centaur
    /Century
    /Century731BT-BoldA
    /Century731BT-BoldItalicA
    /Century731BT-ItalicA
    /Century731BT-RomanA
    /Century-Bold
    /Century-BoldCondensed
    /Century-BoldCondensedItalic
    /Century-BoldItalic
    /Century-Book
    /Century-BookCondensed
    /Century-BookCondensedItalic
    /Century-BookItalic
    /CenturyExpanded
    /CenturyExpanded-Italic
    /CenturyGothic
    /CenturyGothicBold
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /Century-Light
    /Century-LightCondensed
    /Century-LightCondensedItalic
    /Century-LightItalic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Charlemagne-Bold
    /Charlemagne-Regular
    /Cheltenham-Bold
    /Cheltenham-BoldItalic
    /Cheltenham-Book
    /Cheltenham-BookItalic
    /CheltenhamBT-Roman
    /Cheltenham-Light
    /Cheltenham-LightItalic
    /Cheltenham-Ultra
    /Cheltenham-UltraItalic
    /Chiller-Regular
    /Christiana-Bold
    /Christiana-BoldItalic
    /Christiana-Italic
    /Christiana-Medium
    /Christiana-Regular
    /City-Bold
    /City-BoldItalic
    /City-Light
    /City-LightItalic
    /City-Medium
    /City-MediumItalic
    /Clearface-Heavy
    /Clearface-HeavyItalic
    /Clearface-Regular
    /Clearface-RegularItalic
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /CommonBullets
    /Compacta-Bold-DTC
    /Compacta-Light-DTC
    /CompactaPlain
    /Compacta-Regular-DTC
    /CooperBlack
    /CooperBlack-Italic
    /Copal-Outline
    /Copal-Solid
    /Copperplate-Bold
    /CopperplateGothic-Bold
    /CopperplateGothicBT-Bold
    /CopperplateGothicBT-BoldCond
    /CopperplateGothicBT-Heavy
    /CopperplateGothicBT-Roman
    /CopperplateGothicBT-RomanCond
    /CopperplateGothic-Light
    /Copperplate-Light
    /Copperplate-ThirtyOneAB
    /Copperplate-TwentyNineAB
    /Cosmic-Normal
    /CosmicTwo-Normal
    /Cosmos-ExtraBold
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /Courier-Oblique
    /CourierStd
    /CourierStd-Bold
    /CourierStd-BoldOblique
    /CourierStd-Oblique
    /Critter
    /CroissantD
    /CurlzMT
    /Cushing-Bold
    /Cushing-BoldItalic
    /Cushing-Book
    /Cushing-BookItalic
    /Cushing-Heavy
    /Cushing-HeavyItalic
    /Cushing-Medium
    /Cushing-MediumItalic
    /Dauphin-Normal
    /DavidaBoldBT-Regular
    /Decorated035BT-Regular
    /DellaRobbiaBT-Bold
    /DellaRobbiaBT-Roman
    /DfCalligraphicOrnamentsPlain
    /DfDiversitiesPlain
    /DomCasual
    /DomCasual-Bold
    /DorchesterScriptMT
    /Dynasty-BlackCond
    /Dynasty-BlackExt
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /Esprit-Black
    /Esprit-BlackItalic
    /Esprit-Bold
    /Esprit-BoldItalic
    /Esprit-Book
    /Esprit-BookItalic
    /Esprit-Medium
    /Esprit-MediumItalic
    /EstrangeloEdessa
    /EuroMono-Bold
    /EuroMono-BoldItalic
    /EuroMono-Italic
    /EuroMono-Regular
    /EuropeanPi-Four
    /EuropeanPi-One
    /EuropeanPi-Three
    /EuropeanPi-Two
    /EuroSans-Bold
    /EuroSans-BoldItalic
    /EuroSans-Italic
    /EuroSans-Regular
    /EuroSerif-Bold
    /EuroSerif-BoldItalic
    /EuroSerif-Italic
    /EuroSerif-Regular
    /Eurostile
    /Eurostile-Bold
    /Eurostile-BoldCondensed
    /Eurostile-BoldExtendedTwo
    /Eurostile-BoldOblique
    /Eurostile-Condensed
    /Eurostile-Demi
    /Eurostile-DemiOblique
    /Eurostile-ExtendedTwo
    /Eurostile-Oblique
    /ExPonto-Regular
    /FelixTitlingMT
    /Fenice-Bold
    /Fenice-BoldOblique
    /FeniceITCbyBT-BoldItalic
    /Fenice-Light
    /Fenice-LightOblique
    /Fenice-Regular
    /Fenice-RegularOblique
    /Fenice-Ultra
    /Fenice-UltraOblique
    /FetteEngschrift
    /FetteFraktur
    /FlareGothic-Bold
    /FlareGothic-BoldItalic
    /FlareGothic-Light
    /FlareGothic-LightItalic
    /FlareGothic-Regular
    /FlareGothic-RegularItalic
    /FlyerLT-BlackCondensed
    /Folio-Bold
    /Folio-BoldCondensed
    /Folio-ExtraBold
    /Folio-Light
    /Folio-Medium
    /FootlightMTLight
    /Formata-Outline
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookCmpr
    /FranklinGothic-BookCmprItal
    /FranklinGothic-BookCnd
    /FranklinGothic-BookCndItal
    /FranklinGothic-BookCndSC
    /FranklinGothic-BookItal
    /FranklinGothic-BookItalic
    /FranklinGothic-BookOblique
    /FranklinGothic-BookXCmpr
    /FranklinGothic-Condensed
    /FranklinGothic-Cond-Obl
    /FranklinGothic-Demi
    /FranklinGothic-DemiCmpr
    /FranklinGothic-DemiCmprItal
    /FranklinGothic-DemiCnd
    /FranklinGothic-DemiCndItal
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItal
    /FranklinGothic-DemiItalic
    /FranklinGothic-DemiOblique
    /FranklinGothic-DemiXCmpr
    /FranklinGothic-ExtraCond
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItal
    /FranklinGothic-HeavyItalic
    /FranklinGothic-MedCnd
    /FranklinGothic-MedCndItal
    /FranklinGothic-MedCndSC
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItal
    /FranklinGothic-MediumItalic
    /FranklinGothic-Roman
    /Freehand575BT-RegularB
    /FreestyleScrDEE
    /FreestyleScrDEE-Bold
    /FreestyleScript
    /FreestyleScript-Regular
    /FrenchScriptMT
    /FrizQuadrata
    /FrizQuadrata-Bold
    /FrizQuadrataITCbyBT-Bold
    /FrizQuadrataITCbyBT-Roman
    /Frutiger-Black
    /Frutiger-BlackCn
    /Frutiger-BlackItalic
    /Frutiger-Bold
    /Frutiger-BoldCn
    /Frutiger-BoldItalic
    /Frutiger-Cn
    /Frutiger-ExtraBlackCn
    /Frutiger-Italic
    /Frutiger-Light
    /Frutiger-LightCn
    /Frutiger-LightItalic
    /Frutiger-Roman
    /Frutiger-UltraBlack
    /Futura
    /FuturaBlackBT-Regular
    /Futura-Bold
    /Futura-BoldOblique
    /Futura-Book
    /Futura-BookOblique
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldCondensedItalic
    /FuturaBT-BoldItalic
    /FuturaBT-Book
    /FuturaBT-BookItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-ExtraBlackCondItalic
    /FuturaBT-ExtraBlackItalic
    /FuturaBT-Heavy
    /FuturaBT-HeavyItalic
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /FuturaBT-MediumItalic
    /Futura-Condensed
    /Futura-CondensedBold
    /Futura-CondensedBoldOblique
    /Futura-CondensedExtraBold
    /Futura-CondensedLight
    /Futura-CondensedLightOblique
    /Futura-CondensedOblique
    /Futura-CondExtraBoldObl
    /Futura-ExtraBold
    /Futura-ExtraBoldOblique
    /Futura-Heavy
    /Futura-HeavyOblique
    /Futura-Light
    /Futura-LightOblique
    /FuturaLtCnBTItalic
    /FuturaMdCnBTItalic
    /Futura-Oblique
    /Galliard-Black
    /Galliard-BlackItalic
    /Galliard-Bold
    /Galliard-BoldItalic
    /Galliard-Italic
    /Galliard-Roman
    /Galliard-Ultra
    /Galliard-UltraItalic
    /Garamond
    /Garamond-Bold
    /Garamond-BoldCondensed
    /Garamond-BoldCondensedItalic
    /Garamond-BoldItalic
    /Garamond-Book
    /Garamond-BookCondensed
    /Garamond-BookCondensedItalic
    /Garamond-BookItalic
    /Garamond-Italic
    /Garamond-Light
    /Garamond-LightCondensed
    /Garamond-LightCondensedItalic
    /Garamond-LightItalic
    /Garamond-Medium
    /Garamond-MediumItalic
    /Garamond-Roman
    /Garamond-RomanItalic
    /Garamond-Ultra
    /Garamond-UltraCondensed
    /Garamond-UltraCondensedItalic
    /Garamond-UltraItalic
    /GarrisonSans-ExtraBoldCond
    /GarrisonSans-ExtraCond
    /GarrisonSans-MedItalic
    /GarrisonSans-Medium
    /GarthGraphic
    /GarthGraphic-Black
    /GarthGraphic-Bold
    /GarthGraphic-BoldCondensed
    /GarthGraphic-BoldItalic
    /GarthGraphic-Condensed
    /GarthGraphic-ExtraBold
    /GarthGraphic-Italic
    /Gautami
    /Geometric212BT-Book
    /Geometric212BT-BookCondensed
    /Geometric212BT-Heavy
    /Geometric212BT-HeavyCondensed
    /GeometricSlab703BT-Bold
    /GeometricSlab703BT-BoldItalic
    /GeometricSlab703BT-Light
    /GeometricSlab703BT-LightItalic
    /GeometricSlab703BT-Medium
    /GeometricSlab703BT-MediumItalic
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSans
    /GillSans-Bold
    /GillSans-BoldCondensed
    /GillSans-BoldItalic
    /GillSans-Condensed
    /GillSans-ExtraBold
    /GillSans-Italic
    /GillSans-Light
    /GillSans-LightItalic
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /Giovanni-Black
    /Giovanni-BlackItalic
    /Giovanni-Bold
    /Giovanni-BoldItalic
    /Giovanni-Book
    /Giovanni-BookItalic
    /GloucesterMT-ExtraCondensed
    /Glypha
    /Glypha-Bold
    /Glypha-BoldOblique
    /Glypha-Oblique
    /GoldMine-Normal
    /GorillaITCbyBT-Regular
    /Gotham-Black
    /Gotham-BlackItalic
    /Gotham-Bold
    /Gotham-BoldItalic
    /Gotham-Book
    /Gotham-BookItalic
    /Gotham-Light
    /Gotham-LightItalic
    /Gotham-Medium
    /Gotham-MediumItalic
    /Gotham-Thin
    /Gotham-ThinItalic
    /Gotham-Ultra
    /Gotham-UltraItalic
    /Gotham-XLight
    /Gotham-XLightItalic
    /Goudy
    /Goudy-Bold
    /Goudy-BoldItalic
    /Goudy-BoldItalicOsF
    /Goudy-BoldOsF
    /GoudyCatalogueBT-Regular
    /Goudy-ExtraBold
    /GoudyHandtooled
    /GoudyHandtooledBT-Regular
    /Goudy-Heavyface
    /GoudyHeavyfaceBT-Regular
    /GoudyHeavyfaceBT-RegularCond
    /Goudy-HeavyfaceItalic
    /Goudy-Italic
    /Goudy-ItalicOsF
    /GoudyModernMT
    /GoudyModernMT-Italic
    /GoudyOldStyleBT-Bold
    /GoudyOldStyleBT-BoldItalic
    /GoudyOldStyleBT-ExtraBold
    /GoudyOldStyleBT-Italic
    /GoudyOldStyleBT-Roman
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudySans-Black
    /GoudySans-BlackItalic
    /GoudySans-Bold
    /GoudySans-BoldItalic
    /GoudySans-Book
    /GoudySans-BookItalic
    /GoudySansITCbyBT-Black
    /GoudySansITCbyBT-BlackItalic
    /GoudySansITCbyBT-Bold
    /GoudySansITCbyBT-BoldItalic
    /GoudySansITCbyBT-Light
    /GoudySansITCbyBT-LightItalic
    /GoudySansITCbyBT-Medium
    /GoudySansITCbyBT-MediumItalic
    /GoudySans-Medium
    /GoudySans-MediumItalic
    /Goudy-SC
    /GoudyStout
    /GoudyTextMT
    /GoudyTextMT-Alternate
    /GoudyTextMT-Dfr
    /GoudyTextMT-LombardicCapitals
    /Granjon
    /Granjon-Italic
    /GraphiteMM
    /Haettenschweiler
    /HandelGothicBT-Regular
    /HarlowSolid
    /Harrington
    /Helvetica
    /Helvetica-Black
    /Helvetica-BlackOblique
    /Helvetica-Bold
    /Helvetica-BoldOblique
    /Helvetica-Compressed
    /Helvetica-Condensed
    /Helvetica-Condensed-Black
    /Helvetica-Condensed-Bold
    /Helvetica-Condensed-BoldObl
    /Helvetica-Condensed-Light
    /Helvetica-Condensed-LightObl
    /Helvetica-Condensed-Oblique
    /Helvetica-ExtraCompressed
    /HelveticaInserat-Roman
    /Helvetica-Light
    /Helvetica-LightOblique
    /Helvetica-Narrow
    /Helvetica-Narrow-Bold
    /Helvetica-Narrow-BoldOblique
    /Helvetica-Narrow-Oblique
    /HelveticaNeue-Black
    /HelveticaNeue-BlackCondObl
    /HelveticaNeue-BlackExt
    /HelveticaNeue-BlackExtObl
    /HelveticaNeue-BlackItalic
    /HelveticaNeue-Bold
    /HelveticaNeue-BoldCond
    /HelveticaNeue-BoldCondObl
    /HelveticaNeue-BoldExt
    /HelveticaNeue-BoldExtObl
    /HelveticaNeue-BoldItalic
    /HelveticaNeue-BoldOutline
    /HelveticaNeue-Condensed
    /HelveticaNeue-CondensedObl
    /HelveticaNeue-ExtBlackCond
    /HelveticaNeue-Extended
    /HelveticaNeue-ExtendedObl
    /HelveticaNeue-Heavy
    /HelveticaNeue-HeavyCond
    /HelveticaNeue-HeavyCondObl
    /HelveticaNeue-HeavyExt
    /HelveticaNeue-HeavyExtObl
    /HelveticaNeue-HeavyItalic
    /HelveticaNeue-Italic
    /HelveticaNeue-Light
    /HelveticaNeue-LightCond
    /HelveticaNeue-LightCondObl
    /HelveticaNeue-LightExt
    /HelveticaNeue-LightExtObl
    /HelveticaNeue-LightItalic
    /HelveticaNeue-Medium
    /HelveticaNeue-MediumCond
    /HelveticaNeue-MediumCondObl
    /HelveticaNeue-MediumExt
    /HelveticaNeue-MediumExtObl
    /HelveticaNeue-MediumItalic
    /HelveticaNeue-Roman
    /HelveticaNeue-Thin
    /HelveticaNeue-ThinCond
    /HelveticaNeue-ThinCondObl
    /HelveticaNeue-ThinExt
    /HelveticaNeue-ThinExtObl
    /HelveticaNeue-ThinItalic
    /HelveticaNeue-UltraLigCond
    /HelveticaNeue-UltraLigExt
    /HelveticaNeue-UltraLight
    /HelveticaNeue-UltraLightItal
    /Helvetica-Oblique
    /Helvetica-UltraCompressed
    /HighTowerText-Italic
    /HighTowerText-Reg
    /Hiroshige-Black
    /Hiroshige-BlackItalic
    /Hiroshige-Medium
    /Hiroshige-MediumItalic
    /Hobo
    /HoboBT-Regular
    /Humanist521BT-Bold
    /Humanist521BT-BoldCondensed
    /Humanist521BT-BoldItalic
    /Humanist521BT-ExtraBold
    /Humanist521BT-Italic
    /Humanist521BT-Light
    /Humanist521BT-LightItalic
    /Humanist521BT-Roman
    /Humanist521BT-RomanCondensed
    /Humanist521BT-UltraBold
    /Humanist521BT-XtraBoldCondensed
    /Humanist531BT-BlackA
    /Humanist531BT-BoldA
    /Humanist531BT-RomanA
    /Humanist531BT-UltraBlackA
    /Humanist777BT-BlackB
    /Humanist777BT-BlackItalicB
    /Humanist970BT-RomanC
    /IEEEMathPi-Bold
    /IEEE-SymbolA10
    /IEEE-SymbolB10
    /Imago-Book
    /Imago-BookItalic
    /Imago-ExtraBold
    /Imago-ExtraBoldItalic
    /Imago-Light
    /Imago-LightItalic
    /Imago-Medium
    /Imago-MediumItalic
    /Impact
    /ImpressBT-Regular
    /ImprintMT-Shadow
    /Industria-Inline
    /Industria-InlineA
    /Industria-Solid
    /Industria-SolidA
    /InformalRoman-Regular
    /Insignia
    /Insignia-A
    /Ironwood
    /Isadora-Bold
    /Isadora-Regular
    /Italia-Bold
    /Italia-Book
    /Italia-Medium
    /ItcEras-Bold
    /ItcEras-Book
    /ItcEras-Demi
    /ItcEras-Light
    /ItcEras-Medium
    /ItcEras-Ultra
    /ItcKabel-Bold
    /ItcKabel-Book
    /ItcKabel-Demi
    /ItcKabel-Medium
    /ItcKabel-Ultra
    /JansonText-Bold
    /JansonText-BoldItalic
    /JansonText-Italic
    /JansonText-Roman
    /JillianGothic-Bold
    /Jokerman-Regular
    /JuiceITC-Regular
    /Juniper
    /Kartika
    /Kauflinn
    /KievitOT-Bold
    /KievitOT-BoldItalic
    /KievitOT-ExtraBold
    /KievitOT-ExtraBoldItalic
    /KievitOT-Italic
    /KievitOT-Medium
    /KievitOT-MediumItalic
    /KievitOT-Regular
    /Korinna-Bold
    /KorinnaITCbyBT-Bold
    /KorinnaITCbyBT-KursivBold
    /KorinnaITCbyBT-KursivRegular
    /KorinnaITCbyBT-Regular
    /Korinna-KursivBold
    /Korinna-KursivRegular
    /Korinna-Regular
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinMT-Condensed
    /LatinWidD
    /LatinWide
    /LcdD
    /Leawood-Black
    /Leawood-BlackItalic
    /Leawood-Bold
    /Leawood-BoldItalic
    /Leawood-Book
    /Leawood-BookItalic
    /Leawood-Medium
    /Leawood-MediumItalic
    /LegacySans-Bold
    /LegacySans-BoldItalic
    /LegacySans-Book
    /LegacySans-BookItalic
    /LegacySans-Medium
    /LegacySans-MediumItalic
    /LegacySans-Ultra
    /LegacySerif-Ultra
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-BoldSlanted
    /LetterGothicMT
    /LetterGothicMT-Bold
    /LetterGothicMT-BoldOblique
    /LetterGothicMT-Oblique
    /LetterGothic-Slanted
    /Liberty
    /LinoLetter-Bold
    /LinoLetter-BoldItalic
    /LinoLetter-Italic
    /LinoLetter-Roman
    /Lithos-Black
    /Lithos-Bold
    /Lithos-ExtraLight
    /Lithos-Light
    /Lithos-Regular
    /Louisville-Bold
    /Louisville-Light
    /LubalinGraItcTEE-Bold
    /LubalinGraItcTEE-Book
    /LubalinGraItcTEE-Medi
    /Lucida
    /Lucida-Bold
    /Lucida-BoldItalic
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /Lucida-Italic
    /LucidaSans
    /LucidaSans-Bold
    /LucidaSans-BoldItalic
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansTypewriter
    /LucidaSans-Typewriter
    /LucidaSansTypewriter-Bd
    /LucidaSansTypewriter-BdObl
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSansTypewriter-Obl
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /LucidaTypewriter
    /LucidaTypewriter-Bold
    /LucidaTypewriter-BoldObl
    /LucidaTypewriter-Obl
    /Machine
    /Machine-Bold
    /MachineITCbyBT-Regular
    /MachineItcDEE-Regu
    /Madrone
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal
    /Mangal-Regular
    /Marriage
    /MathematicalPi-Five
    /MathematicalPi-Four
    /MathematicalPi-FourBold
    /MathematicalPi-One
    /MathematicalPi-Six
    /MathematicalPi-Three
    /MathematicalPi-Two
    /MatrixTallLining
    /MatrixTallOldstyle
    /MaturaMTScriptCapitals
    /McGrawHill-BlackItalic
    /Medicine
    /Meridien-Bold
    /Meridien-BoldItalic
    /Meridien-Italic
    /Meridien-Medium
    /Meridien-MediumItalic
    /Meridien-Roman
    /MerriamExt
    /MerriamIPA
    /MerriamRegular
    /MerriamWebsterSpecial
    /MetaBold-ItalicExpert
    /MetaBold-Roman
    /MICR
    /MicrosoftSansSerif
    /Mini7
    /Minion-BoldCondensed
    /Minion-BoldCondensedItalic
    /Minion-Condensed
    /Minion-CondensedItalic
    /Minion-Italic
    /Minion-Ornaments
    /Minion-Regular
    /Minion-Semibold
    /Minion-SemiboldItalic
    /Mistral
    /Modern-Regular
    /Modula
    /ModulaBlack
    /ModulaBold
    /ModulaTall
    /MonotypeCorsiva
    /MS-Mincho
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MTEX
    /MTExtra
    /MT-Extra
    /MTSY
    /MuralScript
    /MVBoli
    /Myriad-Bold
    /Myriad-BoldItalic
    /Myriad-Headline
    /Myriad-Italic
    /MyriadMM
    /MyriadMM-It
    /Myriad-Roman
    /Myriad-Sketch
    /Myriad-Tilt
    /Mythos
    /NewBaskerville-Bold
    /NewBaskerville-BoldItalic
    /NewBaskerville-BoldItalicOsF
    /NewBaskerville-BoldSC
    /NewBaskerville-Italic
    /NewBaskerville-ItalicOsF
    /NewBaskervilleITCbyBT-Bold
    /NewBaskervilleITCbyBT-BoldItal
    /NewBaskervilleITCbyBT-Italic
    /NewBaskervilleITCbyBT-Roman
    /NewBaskerville-Roman
    /NewBaskerville-SC
    /NewCaledonia
    /NewCaledonia-Black
    /NewCaledonia-BlackItalic
    /NewCaledonia-Bold
    /NewCaledonia-BoldItalic
    /NewCaledonia-Italic
    /NewCaledonia-SemiBold
    /NewCaledonia-SemiBoldItalic
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-FractionBold
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /NewsGothic
    /NewsGothicBT-Bold
    /NewsGothicBT-BoldCondensed
    /NewsGothicBT-BoldCondItalic
    /NewsGothicBT-BoldExtraCondensed
    /NewsGothicBT-BoldItalic
    /NewsGothicBT-Demi
    /NewsGothicBT-DemiItalic
    /NewsGothicBT-ExtraCondensed
    /NewsGothicBT-Italic
    /NewsGothicBT-ItalicCondensed
    /NewsGothicBT-Light
    /NewsGothicBT-LightItalic
    /NewsGothicBT-Roman
    /NewsGothicBT-RomanCondensed
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NimbusSanT-BlaCon
    /NoraCasual
    /Novarese-Bold
    /Novarese-BoldItalic
    /Novarese-Book
    /Novarese-BookItalic
    /NovareseITCbyBT-Bold
    /NovareseITCbyBT-BoldItalic
    /NovareseITCbyBT-Book
    /NovareseITCbyBT-BookItalic
    /Nueva-BoldExtended
    /Nueva-Roman
    /NuptialScript
    /OCRA
    /OCRAExtended
    /OCRB
    /OctavianMT
    /OctavianMT-Expert
    /OctavianMT-Italic
    /OctavianMT-ItalicExpert
    /OctavianMT-ItalicOsF
    /OctavianMT-SC
    /OfficinaSans-Bold
    /OfficinaSans-BoldItalic
    /OfficinaSans-Book
    /OfficinaSans-BookItalic
    /OfficinaSerif-Bold
    /OfficinaSerif-BoldItalic
    /OfficinaSerif-Book
    /OfficinaSerif-BookItalic
    /OldEnglishTextMT
    /OldTowne
    /Onyx
    /OnyxMT
    /Optima
    /Optima-Bold
    /Optima-BoldOblique
    /Optima-Oblique
    /Orator
    /Orator-Slanted
    /OsborneSymbols
    /PalaceScriptMT
    /PalaceScriptMT-SemiBold
    /Palatino-Bold
    /Palatino-BoldItalic
    /Palatino-Italic
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Palatino-Roman
    /Palatino-SC
    /Palette-Normal
    /PapyrusPlain
    /Papyrus-Regular
    /Parchment-Regular
    /Parisian
    /ParkAvenue
    /Peignot-Bold
    /Peignot-Demi
    /Peignot-Light
    /PepitaMT
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /PigNoseTyp
    /PIXymbolsPCxB-Roman
    /PIXymbolsPCxC-Roman
    /PIXymbolsPCX-Roman
    /PIXymbolsShadowkey-Italic
    /PIXymbolsShadowkeyRoman
    /PIXymbolsShadowkey-Roman
    /PIxymbolsShadowkeyTwoRoman
    /PIXymbolsShadowkeyTwo-Roman
    /Playbill
    /PMingLiU
    /Poetica-ChanceryI
    /Ponderosa
    /PoorRichard-Regular
    /Poplar
    /PopplPontifexBE-Bold
    /PopplPontifexBE-Italic
    /PopplPontifexBE-MCn-Italic
    /PopplPontifexBE-Medium
    /PopplPontifexBE-MediumCn
    /PopplPontifexBE-MediumSC
    /PopplPontifexBE-MI
    /PopplPontifexBE-Regular
    /PopplPontifexBE-RegularSC
    /PopplResidenz-Light
    /Present
    /PrestigeElite
    /PrestigeElite-Bold
    /PrestigeElite-BoldSlanted
    /PrestigeElite-Slanted
    /Pristina-Regular
    /ProgramThree
    /ProgramThree-Oblique
    /PTBarnumBT-Regular
    /Quake
    /Quorum-Black
    /Quorum-Book
    /Quorum-Light
    /Quorum-Medium
    /Raavi
    /RageItalic
    /RageItalicPlain
    /Ravie
    /Reverse
    /Revue
    /RMTMI
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rosewood-Fill
    /Rosewood-Regular
    /Rotation-Bold
    /Rotation-Italic
    /Rotation-Roman
    /RotisSansSerif
    /RotisSansSerif-Bold
    /RotisSansSerif-ExtraBold
    /RotisSansSerif-Italic
    /RotisSansSerif-Light
    /RotisSansSerif-LightItalic
    /RotisSemiSans
    /RotisSemiSans-Bold
    /RotisSemiSans-ExtraBold
    /RotisSemiSans-Italic
    /RotisSemiSans-Light
    /RotisSemiSans-LightItalic
    /RotisSemiSerif-Bold
    /RotisSerif
    /RotisSerif-Bold
    /RotisSerif-Italic
    /RubberStampPlain
    /RulingScript-Two
    /RussellSquare
    /RussellSquare-Oblique
    /Sabon-Bold
    /Sabon-BoldItalic
    /Sabon-BoldOsF
    /Sabon-Italic
    /Sabon-Roman
    /Sabon-RomanSC
    /Sanvito-Light
    /Sanvito-Roman
    /SchneidlerBT-Bold
    /SchneidlerBT-BoldItalic
    /SchneidlerBT-Italic
    /SchneidlerBT-Roman
    /ScriptMTBold
    /ScriptMT-Bold
    /SeagullBT-Medium
    /SenatorMedium
    /SenatorTall
    /Serpentine-Bold
    /Serpentine-BoldOblique
    /Serpentine-Light
    /Serpentine-LightOblique
    /Serpentine-Medium
    /Serpentine-MediumOblique
    /Shannon-Bold
    /Shannon-Book
    /Shannon-ExtraBold
    /Shannon-Oblique
    /Sho-Roman
    /ShowcardGothic-Reg
    /Shruti
    /SimSun
    /Slimbach-Black
    /Slimbach-BlackItalic
    /Slimbach-Bold
    /Slimbach-BoldItalic
    /Slimbach-Book
    /Slimbach-BookItalic
    /Slimbach-Medium
    /Slimbach-MediumItalic
    /SnapITC-Regular
    /SnellRoundhand-BlackScript
    /Souvenir-Bold
    /Souvenir-BoldItalic
    /Souvenir-Demi
    /Souvenir-DemiItalic
    /SouvenirITCbyBT-Demi
    /SouvenirITCbyBT-DemiItalic
    /SouvenirITCbyBT-Light
    /SouvenirITCbyBT-LightItalic
    /Souvenir-Light
    /Souvenir-LightItalic
    /Souvenir-Medium
    /Souvenir-MediumItalic
    /Square721
    /Square721Blk-Italic
    /Square721Blk-Normal
    /Square721-BoldItalic
    /Square721BT-Bold
    /Square721BT-BoldCondensed
    /Square721BT-BoldExtended
    /Square721BT-Italic
    /Square721BT-Roman
    /Square721BT-RomanCondensed
    /Square721BT-RomanExtended
    /Square721Dm-Italic
    /Square721Dm-Normal
    /SquareSlabserif711BT-Bold
    /SquareSlabserif711BT-Light
    /SquareSlabserif711BT-Medium
    /Staccato222BT-Regular
    /Stencil
    /StencilBT-Regular
    /StoneInformal
    /StoneInformal-Italic
    /StoneInformal-Semibold
    /StoneSans
    /StoneSans-Bold
    /StoneSans-BoldItalic
    /StoneSans-Italic
    /StoneSans-PhoneticAlternate
    /StoneSans-PhoneticIPA
    /StoneSans-Semibold
    /StoneSans-SemiboldItalic
    /StoneSerif
    /StoneSerif-Bold
    /StoneSerif-BoldItalic
    /StoneSerif-Italic
    /StoneSerif-PhoneticAlternate
    /StoneSerif-PhoneticIPA
    /StoneSerif-Semibold
    /StoneSerif-SemiboldItalic
    /Stop
    /Studz
    /StuyvesantBT-Regular
    /Swiss721BT-BlackCondensed
    /Swiss721BT-BlackExtended
    /Swiss721BT-BoldCondensed
    /Swiss721BT-Roman
    /Swiss921BT-RegularA
    /Sylfaen
    /Symbol
    /SymbolItalic
    /SymbolMT
    /Syntax-Black
    /Syntax-Bold
    /Syntax-Italic
    /Syntax-Roman
    /Syntax-UltraBlack
    /Tahoma
    /Tahoma-Bold
    /Tekton
    /Tekton-Bold
    /Tekton-BoldOblique
    /TektonMM
    /TektonMM-Oblique
    /Tekton-Oblique
    /TempusSansITC
    /Tiepolo-Black
    /Tiepolo-BlackItalic
    /Tiepolo-Bold
    /Tiepolo-BoldItalic
    /Tiepolo-Book
    /Tiepolo-BookItalic
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanMT-BoldCond
    /TimesNewRomanMT-Cond
    /TimesNewRomanMT-CondItalic
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS
    /TimesNewRomanPS-Bold
    /TimesNewRomanPS-BoldItalic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-Italic
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-PhoneticAlternate
    /Times-PhoneticIPA
    /Times-Roman
    /Trajan-Bold
    /Trajan-Regular
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /TypeEmbellishmentsTwoPlain
    /TypoUprightBT-Regular
    /Umbra
    /Uncial
    /Univers
    /Universal-GreekwithMathPi
    /Universal-NewswithCommPi
    /Univers-Black
    /Univers-BlackExt
    /Univers-BlackExtObl
    /Univers-BlackOblique
    /Univers-Bold
    /Univers-BoldExt
    /Univers-BoldExtObl
    /Univers-BoldOblique
    /Univers-Condensed
    /Univers-CondensedBold
    /Univers-CondensedBoldOblique
    /Univers-CondensedLight
    /Univers-CondensedLightOblique
    /Univers-CondensedOblique
    /Univers-Extended
    /Univers-ExtendedObl
    /Univers-ExtraBlack
    /Univers-ExtraBlackExt
    /Univers-ExtraBlackExtObl
    /Univers-ExtraBlackObl
    /UniversityRoman
    /Univers-Light
    /Univers-LightOblique
    /Univers-LightUltraCondensed
    /Univers-Oblique
    /Univers-ThinUltraCondensed
    /Univers-UltraCondensed
    /Usherwood-Black
    /Usherwood-BlackItalic
    /Usherwood-Bold
    /Usherwood-BoldItalic
    /Usherwood-Book
    /Usherwood-BookItalic
    /Usherwood-Medium
    /Usherwood-MediumItalic
    /Utopia-Italic
    /Utopia-Ornaments
    /Utopia-Regular
    /Utopia-Semibold
    /Utopia-SemiboldItalic
    /VAGRounded-Black
    /VAGRounded-Bold
    /VAGRounded-Light
    /VAGRounded-Thin
    /Veljovic-Black
    /Veljovic-BlackItalic
    /Veljovic-Bold
    /Veljovic-BoldItalic
    /Veljovic-Book
    /Veljovic-BookItalic
    /Veljovic-Medium
    /Veljovic-MediumItalic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VillageSquare
    /VinerHandITC
    /Viva-BoldExtraExtended
    /Vivaldii
    /Vivante-DTC
    /Viva-Regular
    /VladimirScript
    /Vrinda
    /WarningLH-Pi
    /Webdings
    /WestwoodPlain
    /WiesbadenSwing-Roman
    /Willow
    /Windsor-Bold
    /Windsor-Elongated
    /Windsor-LightCond
    /Wingdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /WoodtypeOrnamentsTwo
    /WoodtypeOrnaments-Two
    /Xenotron
    /ZapfChancery-MediumItalic
    /ZapfDemi
    /ZapfDemiItalic
    /ZapfDingbats
    /ZapfHeavy
    /ZapfHeavyItalic
    /ZapfLight
    /ZapfLightItalic
    /ZapfMedium
    /ZapfMediumItalic
    /ZurichBT-Black
    /ZurichBT-BlackExtended
    /ZurichBT-BlackItalic
    /ZurichBT-Bold
    /ZurichBT-BoldCondensed
    /ZurichBT-BoldCondensedItalic
    /ZurichBT-BoldExtended
    /ZurichBT-BoldExtraCondensed
    /ZurichBT-BoldItalic
    /ZurichBT-ExtraBlack
    /ZurichBT-ExtraCondensed
    /ZurichBT-Italic
    /ZurichBT-ItalicCondensed
    /ZurichBT-Light
    /ZurichBT-LightCondensed
    /ZurichBT-LightCondensedItalic
    /ZurichBT-LightExtraCondensed
    /ZurichBT-LightItalic
    /ZurichBT-Roman
    /ZurichBT-RomanCondensed
    /ZurichBT-RomanExtended
    /ZurichBT-UltraBlackExtended
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages false
  /ColorImageDownsampleType /None
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages false
  /GrayImageDownsampleType /None
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages false
  /MonoImageDownsampleType /None
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CheckCompliance [
    /None
  ]
  /ColorImageMinDownsampleDepth 1
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /CropColorImages false
  /CropGrayImages false
  /CropMonoImages false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU <>
  >>
  /DetectCurves 0
  /EmbedOpenType false
  /GrayImageMinDownsampleDepth 2
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        9
        9
        9
        9
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 300
        /LineArtTextResolution 1200
        /PresetName ([High Resolution])
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
  /PDFXOutputConditionIdentifier ()
  /ParseICCProfilesInComments true
  /PreserveDICMYKValues true
  /PreserveFlatness false
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


