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Professional Experience

2000-present

2007-present

2003-2004

2000-2001

2000-2001

1998-2000

1996-2003

1985-1991

Education
1991-1996

1995

1985-1986

1980-1984

CNH PARTNERS, LLC
Founding Principal

KELLOGG GRADUATE SCHOOL OF MANAGEMENT
NORTHWESTERN UNIVERSITY - Adjunct Professor of Finance

KELLOGG GRADUATE SCHOOL OF MANAGEMENT
NORTHWESTERN UNIVERSITY - Associate Professor of Finance

HARVARD BUSINESS SCHOOL - Visiting Assistant Professor

GROSVENOR ASSET MANAGEMENT
Consultant — Event Arbitrage

COLLINS ASSSOCIATES
Consultant — Event Arbitrage

KELLOGG GRADUATE SCHOOL OF MANAGEMENT
NORTHWESTERN UNIVERSITY - Assistant Professor of Finance

THE AEROSPACE CORPORATION
Project Engineer

HARVARD UNIVERSITY/HARVARD BUSINESS SCHOOL
Ph.D. in Business Economics, June 1996. Fields of specialization
include corporate finance and industrial organization.

HARVARD UNIVERSITY/HARVARD BUSINESS SCHOOL
Master of Arts degree in Business Economics, June 1995.

CALIFORNIA INSTITUTE OF TECHNOLOGY
Master of Science degree in Mechanical Engineering, June 1986.

UNIVERSITY OF WISCONSIN - MADISON

Bachelor of Science degree in Mechanical Engineering, December 1984.

Journal Publications
“The Interdependent and Intertemporal Nature of Financial Decisions: an Application to Cash Flow Sensitivities”,
The Journal of Finance 65 No. 2 (February 2010), 725-763 (with VIadimir Gatchev and Vefa Tarhan).

2009

2007

2004

GREENWICH, CT

MIAMI, FL

EVANSTON, IL

BOSTON, MA

CHICAGO, IL

NEWPORT BEACH, CA

EVANSTON, IL

EL SEGUNDO, CA

BOSTON, MA

BOSTON, MA

PASADENA, CA

MADISON, WI

“Slow Moving Capital”, The American Economic Review 97 No. 2 (May 2007), 215-220 (with Mark Mitchell and

Lasse Heje Pedersen).

“Price Pressure Around Mergers”, The Journal of Finance 59 No. 1 (February 2004), 31-63 (with Mark Mitchell

and Erik Stafford).



2002

2001

1999

1998

"Limited Arbitrage in Equity Markets", The Journal of Finance 57 No. 2 (April 2002), 551-584 (with Mark
Mitchell and Erik Stafford). Invited submission, lead article, winner of the Smith Breeden First Prize.

"Characteristics of Risk and Return in Risk Arbitrage”, The Journal of Finance 56 No. 6 (December 2001), 2135-
2175. (with Mark Mitchell). Featured in CFA Digest and "A Double Hedged Sword: Hedging a Risk Arb Hedge
Fund" by Solomon Smith Barney Equity Derivative Sales group. Invited for submission by the Review of Financial
Studies and the Review of Derivatives Research.

"Effects of Bankruptcy Court Protection on Asset Sales”, Journal of Financial Economics 52 No. 2 (May 1999),
151-186. Lead Article. Reprinted in Corporate Restructuring edited by John J. McConnell and David J. Denis.

"Do Asset Fire-Sales Exist? An Empirical Investigation of Commercial Aircraft Transactions"”, The Journal of
Finance 53 No. 3 (June 1998), 939-979. Winner of the Smith Breeden Distinguished Paper Prize. Reprinted in
Empirical Corporate Finance, edited by Michael J. Brennan.

Chapters and Articles

2004

2003

Case Studies
2004

2001

2001

2001

“Merger Arbitrage”, in Market Neutral Strategies, John Wiley & Sons, Inc. (with Daniel Och).

“Arbitrage in Equity Markets”, Canadian Investment Review 16 No. 1 (Spring 2003).

Omnicom’s No-No, Kellogg School of Management (with Jim Litinsky).
Strategic Capital Management, Harvard Business School case #9-202-026 (with Mark Mitchell and Erik Stafford).

Strategic Capital Management Teaching Note, Harvard Business School case #5-202-028 (with Mark Mitchell and
Erik Stafford).

Seagate Technology Buyout, Harvard Business School case #9-201-063 (with Gregor Andrade and Stuart Gilson).

Professional Service

2008 — Present

2008

2008-2009

2009

Member of Dean’s Advisory Board, University of Wisconsin-Madison Business School.

Member of Unsecured Creditors’ Committee and Advisory Board Member for the Liquidating Trust, Charys
Holding Corp.

Member of Unsecured Creditors’ Committee and Advisory Board Member for the Liquidating Trust, WCI
Communities.

Member of Unsecured Creditors’ Committee, Eddie Bauer Holdings.



