Jim Reiman Bio
For Kellogg Entrepreneur in Residence Program
Jim is Chairman of EBT Mobile China plc, one of China’s largest retailers of cell phones.  As of October 1, 2007, EBT had 250+ stores in more than 20 cities.  The Company is listed on the London Stock Exchange’s AIM market (symbol “EBT”), and for the past 3 years has grown at a 100+% rate YoY.  Jim is also the founder and Chairman of Aerofficient, LLC, a start-up business developing a product to improve the fuel efficiency of tractor trailer trucks for the trucking industry.  

Jim became CEO of EBT in 2002 when the company was owned by a joint venture between an American NASDAQ listed company, a Spanish investor, and a large State owned Chinese company.  At the time, the Company was losing substantial sums, in part due to the complex ownership structure.  He bought out the Western owners, terminated the joint venture, acquired the interest of the Chinese State owned company, and thereafter re-structured the Company and modified its business model, putting it on the path that it is currently following.

In early 2005 the ownership and business restructuring of EBT were completed and the Company consummated a small private equity round of financing.  In September, 2005, the Company completed a public offering of its shares, listing on the London Stock Exchange’s AIM market.  EBT has subsequently completed two supplementary public financings, the most recent closing in January, ‘07. 

Jim is also the founder of Aerofficient and the co-inventor of its product, a patented airfoil system to enhance the fuel efficiency of trucks.   Using his experience as a competitive sailor, Jim conceived an airfoil system to reduce the aerodynamic drag at the back of a tractor trailer truck, thereby lessening the power required to move the truck through the air and improve the truck’s fuel efficiency.  He built a team of engineers and others who converted his concept into a commercial product.  Two patents have been issued and applications for three additional patents are pending.  Proof of concept prototypes have been tested, achieving significant fuel savings.  A pre-production prototype is currently being assembled and will be tested by the Company’s first customer (one of the nation’s largest trucking companies) in the next 30 days.  Commercial operations are anticipated to commence in early 2008. 

Jim began his career as an attorney, transitioning from business litigation to business transactions.  He practiced law in private firms for 18 years, mostly representing companies in the direct marketing industry before forming a small consulting firm representing “traditional” companies commencing e-Commerce and direct marketing operations.  Hired by one of his consulting clients, Jim served as Executive Vice President of a small NASDAQ listed company with substantial Internet and e-Commerce operations.  This company was a founding investor in EBT and assigned Jim to review the investment after several years of poor performance, and eventually appointed Jim as EBT’s CEO before Jim acquired the company in late 2003.

